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STATE OF NEW YORK

6479
I N SENATE
January 29, 2014

I ntroduced by Sens. LANZA, MARTINS, BONACI C, FARLEY, LARKIN, MARCHI ONE,
MAZI ARZ, RANZENHOFER -- read twice and ordered printed, and when
printed to be conmmitted to the Conmittee on Finance

AN ACT to amend the state finance law, in relation to the disposition
and deposit of noneys received by the state from the settlenent or
conprom se of a claimor froma judgnent arising froma claim

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The state finance law is anmended by adding a new section
10-a to read as foll ows:

S 10-A. DI SPCSI TI ON AND DEPCSI T OF MONEYS RECEI VED FROM SETTLEMENT OR
COVWROM SE OF CLAI M5. NOTW THSTANDI NG ANY PROVISION OF LAW TO THE
CONTRARY, ALL MONEYS RECEI VED AS THE RESULT OF THE SETTLEMENT OR COVPRO
MSE OF, OR FROM ANY JUDGVENT ARI SI NG FROM ANY CLAI M OR CAUSE OF ACTI ON
BROUGHT BY THE STATE OR ANY AGENCY THEREOF, SHALL BE TRANSFERRED AND
PAID TO THE STATE COWPTROLLER, AND THE COWMPTROLLER SHALL DEPCSI T ALL
SUCH MONEYS | NTO THE GENERAL FUND, AS ESTABLI SHED BY SECTI ON SEVENTY- TWO
OF TH S CHAPTER

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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