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STATE OF NEW YORK

6464
I N SENATE
January 27, 2014

Introduced by Sen. DIAZ -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Health

AN ACT to anend the public health law, in relation to requiring nursing
honmes that maintain a trust fund or funds into which residents' noney
is deposited to conduct quarterly audits and to report the findings of
such audits to the conm ssioner of public health

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public health |aw is anmended by addi ng a new section
2862-a to read as foll ows:

S 2862-A. AUDI TS OF TRUST FUND ACCOUNTS. 1. EACH NURSI NG HOVE COWPANY
SUBJECT TO THE PROVISIONS OF THI S ARTICLE SHALL, AT ITS OANN EXPENSE,
ARRANGE FOR QUARTERLY FI NANCI AL AUDI TS OF ALL BOOKS AND RECORDS PERTAI N-
| NG TO EACH TRUST FUND ACCOUNT | NTO WHI CH MONEYS OF RESIDENTS OF THE
NURSI NG HOVE FACI LI TI ES OPERATED BY THE COVPANY ARE DEPCSI TED. A SEPA-
RATE AUDI T SHALL BE CONDUCTED FOR EACH NURSI NG HOVE FACI LI TY OPERATED
BY THE COWPANY | N THI S STATE.

2. THE AUDITS SHALL BE CONDUCTED BY A THI RD PARTY UNAFFI LI ATED W TH
THE NURSI NG HOVE COVMPANY AND SHALL BE CONDUCTED FOR THE PURPOSE OF
ENSURI NG THAT RESI DENTS' MONEYS ARE NOT M SAPPROPRI ATED.

3. COPIES OF THE REPORT OF SUCH AUDI TS SHALL BE PROVI DED TO THE
COW SSI ONER W THI N SI XTY DAYS OF THE COVPLETI ON OF THE AUDI T.

4. THE COW SSI ONER MAY EXAM NE AND AUDI T THE BOOKS AND RECORDS OF THE
COVPANY AT ANY TI ME.

S 2. This act shall take effect on the first of January next succeed-
ing the date upon which it shall becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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