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STATE OF NEW YORK

S. 5777 A. 8009
2013- 2014 Regul ar Sessi ons
SENATE- ASSEMBLY
June 14, 2013

I N SENATE -- Introduced by Sen. LAVALLE -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Cormittee on Local Govern-
ment

IN ASSEMBLY -- Introduced by M of A THH ELE -- read once and referred
to the Committee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to certification
standards for green buil di ngs

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivisions 1 and 2 of section 470 of the real property
tax law, subdivision 1 as added by chapter 188 of the laws of 2012 and
subdi vi sion 2 as anmended by chapter 14 of the laws of 2013, are anended
to read as foll ows:

1. Construction of inprovenents to real property initiated on or after
the first day of January, two thousand thirteen, neeting [LEED] certif-
ication standards for green buildings as provided in this section,
I NCLUDING LEED, the green building initiative's green globes rating
system THE NATI ONAL GREEN BUI LDI NG STANDARDS AS APPROVED BY the Ameri -
can National Standards Institute, or substantially equival ent standards
for certification using a simlar programfor green buildings as deter-
m ned by the nunicipal corporation, shall be exenpt fromtaxation by any
muni ci pal corporation in which such property is located to the extent
provided in this section, provided the governing board of such rmunicipa
corporation, after conducting a public hearing, adopts a local |aw,
ordi nance or resolution providing therefor.

2. Such real property, or portion thereof, which is certified under a
LEED, GREEN GLOBES RATI NG SYSTEM NATI ONAL GREEN BUI LDI NG STANDARDS OR
SIM LAR PROGRAM USI NG A certification standard [for] WHI CH | S EQUI VALENT
TO the categories of certified, silver, gold or platinumas neeting
green building standards, as deternmined by [a LEED] AN accredited

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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prof essional shall be exenpt as provided below for the respective
per cent ages provi ded that a municipal corporation may establish a nmaxi-
mum exenption amount in its local |aw, ordinance or resolution, and
provided further, a copy of the [LEED] certification for a qualified
category is filed with the assessor's office and is approved by the
assessor as neeting the requirenents of this section and the nunicipa
corporation's |local law, ordinance or resolution. Such exenption shal
be to the extent of any increase in assessed value resulting fromthe
construction or reconstruction of a property neeting LEED, GREEN G.OBES
RATI NG SYSTEM NATIONAL GREEN BUI LDI NG STANDARDS OR SIM LAR PROGRAM
certification.
LEED EXEMPTI ON

YEAR CERTI FI EDJ SI LVER (CORD PLATI NUM
1 100% 100% 100%
2 100% 100% 100%
3 100% 100% 100%
4 80% 100% 100%
5 60% 80% 100%
6 40% 60% 100%
7 20% 40% 80%
8 0% 20% 60%
9 0% 0% 40%
10 0% 0% 20%

S 2. This act shall take effect imediately.



