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STATE OF NEW YORK

5578
2013- 2014 Regul ar Sessi ons
I N SENATE
May 22, 2013

Introduced by Sen. SEWARD -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmttee on |Insurance

AN ACT to anend the insurance law, in relation to personal and commer-
cial lines insurance

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3425 of the insurance law is anended by adding a
new subsection (a-1) to read as foll ows:

(A-1) AN INSURER OR PRODUCER SHALL, PRIOR TO THE TIME A POLI CY OF
PERSONAL LI NES | NSURANCE | S SOLD OR PURCHASED, PROVIDE THE POTENTI AL
| NSURED WTH A COPY OF THE PCLI CY AND ALLOW THE POTENTI AL | NSURED SUFFI -
CIENT TIME TO REVIEW SUCH POLI CY. PERSONAL LI NES | NSURANCE SHALL HAVE
THE SAME MEANI NG AS PARAGRAPH TWO OF SUBSECTI ON (A) OF THI S SECTI ON.

S 2. Section 3426 of the insurance lawis anmended by adding a new
subsection (a-1) to read as foll ows:

(A-1) AN INSURER OR PRODUCER SHALL, PRIOR TO THE TIME A POLI CY OF
COMMVERCI AL LI NES | NSURANCE THAT PROVI DES COVERAGE FOR LOSS OR DAMAGE TO
REAL PROPERTY, PERSONAL PROPERTY, OR OTHER LIABILITIES FOR LOSS OR
DAMAGE TO PROPERTY |'S SOLD OR PURCHASED, PROVI DE THE POTENTI AL | NSURED
WTH A COPY OF THE POLICY AND ALLOW THE POTENTI AL | NSURED SUFFI Cl ENT
TI ME TO REVI EW SUCH PQOLI CY.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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