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STATE OF NEW YORK

5415
2013- 2014 Regul ar Sessi ons
I N SENATE
May 16, 2013

I ntroduced by Sen. ESPAILLAT -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend the financial services law, in relation to requiring the
establi shnment of a securities investor protection program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 301 of the financial services law is anended by
addi ng a new subsection (d) to read as foll ows:

(D) THE SUPERI NTENDENT SHALL HAVE THE POAER TO ESTABLI SH A SECURI Tl ES
| N\VESTOR PROTECTI ON PROGRAM TO | NSURE CONSUMERS OF FI NANCI AL PRODUCTS
AND SERVI CES | N CASES OF THEFT BY A REGULATED PERSON. SUCH PROGRAM SHALL
ASSESS A FEE ON REGULATED FI NANCI AL PRODUCTS AND SERVI CES BASED ON THE
Rl SK ASSOCI ATED W TH THE FI NANCI AL PRODUCT OR SERVICE. THE SUPERI NTEN-
DENT SHALL TAKE ANY AND ALL ACTIONS AS HE OR SHE DEEMS NECESSARY TO
EFFECTUATE THE PROVI SI ONS OF THI S SUBSECTI ON.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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