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I N SENATE
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Introduced by Sen. KLEIN -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anmend the real property tax law, in relation to expanding the
exenption of new nmultiple dwellings fromlocal taxation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 2 of section 421-a of the real property tax |aw
i s amended by addi ng a new paragraph (h-1) to read as foll ows:

(HL) ANYTHING IN TH'S SECTI ON TO THE CONTRARY NOTW THSTANDI NG, ANY
PRQJECT CONSI STI NG OF A SERIES OF DWELLI NGS W TH EACH DVELLI NG CONSI ST-
ING OF TWO DWELLI NG UNITS, CONSTRUCTED ON A CONTI GUOUS SI TE AS A SINGLE
CONDOM NI UM DEVELOPMENT AND CONTAI NIl NG AN AGGREGATE OF NOT' LESS THAN
FIVE HUNDRED DWELLI NG UNITS, EACH OF SUCH DWELLI NGS SHALL BE DEEMED FOR
THE PURPOSE OF THI S SECTI ON ONLY TO BE PART OF A MULTI PLE DWELLING BUT
W THOUT ANY REQUI REMENT TO REG STER W TH THE LOCAL HOUSI NG AGENCY AS A
MULTI PLE DWELLI NG AND SHALL BE ENTI TLED TO THE EXEMPTI ON SET FORTH |IN
THIS SECTION, PROVIDED CONSTRUCTION OF SUCH PRQIECT OR A SPECIFIC
PORTI ON OF SUCH PRQJECT BE COWMENCED BEFORE JANUARY FI RST, TWO THOUSAND
NINE AND COWLETED NO LATER THAN FORTY- El GHT MONTHS FROM THE DATE OF
COMVENCEMENT OF CONSTRUCTI ON OF SUCH PRQIECT OR THE SPECI FI C PORTION OF
SUCH PRQIECT. ANY APPLI CATI ON FOR A PRELI M NARY OR A FI NAL CERTI FI CATE
OF ELIGBILITY SHALL BE SUBM TTED TO THE LOCAL HOUSI NG AGENCY NO LATER
THAN THE ONE HUNDRED EI GHTI ETH DAY AFTER TH S PARAGRAPH SHALL HAVE
BECOVE A LAW

S 2. This act shall take effect immediately and shall be deenmed to
have been in full force and effect on and after January 1, 2002.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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