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Introduced by COW TTEE ON RULES -- (at request of the State Conp-
troller) -- read twice and ordered printed, and when printed to be
conmitted to the Commttee on Rul es

AN ACT authorizing the expenditure and tenporary transfer of reserve
funds for expenses related to the storm comonly known as Sandy

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw thstandi ng any provision of section 6-c or 6-g of the
general nmunicipal |aw or section 3651 of +the education law to the
contrary, the governing board of a town, village, county, city, water
i mprovenent district, sewer inprovenment district, fire district or
school district, by resolution which shall not be subject to referendum
requi renents, may authorize expenditures fromcapital reserve funds for
capital costs attributable to the stormcomonly known as Sandy.

S 2. Notwithstanding any provision of the general rmunicipal |aw, the
town |law or the education law to the contrary, the governing board of a
town, village, county, city, water inprovenent district, sewer inprove-
ment district, fire district or school district, by resolution which
shall not be subject to referendumrequirenents, if any, may authorize
the tenporary transfer of noneys fromreserve funds to pay for operating
costs attributable to the storm conmonly known as Sandy, provided, that
the reserve fund fromwhich the funds were tenporarily transferred shal
be rei mbursed fromthe fund to which the transfer was made over a peri od
of not nore than five fiscal years, starting with the fiscal year
following the transfer. At |east twenty percent of the noneys tenporar-
ily transferred shall be rei nbursed each fiscal year. Such rei nmburse-
ment shall include an additional anount reasonably estinmated to be the
amount that woul d have been earned on the investnent of the transferred
noneys had they been retained in the capital reserve fund.

S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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