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STATE OF NEW YORK

4642- - A
2013- 2014 Regul ar Sessi ons
I N SENATE
April 16, 2013

I ntroduced by Sens. GRI SANTI, VALESKY -- read twi ce and ordered printed,
and when printed to be commtted to the Conmittee on Investigations

and Governnent COperations -- recommtted to the Commttee on |Investi-
gations and Governnment Operations in accordance with Senate Rule 6,
sec. 8 -- conmttee discharged, bill anended, ordered reprinted as

anmended and reconmitted to said conmittee

AN ACT to anend the tax law, in relation to increasing the nmaxi num award
avai l able wunder the historic preservation tax credit; and providing
for the repeal of such provisions upon expiration thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (A) of paragraph 1 of subsection (o00) of
section 606 of the tax |aw, as anended by section 1 of part F of chapter
59 of the laws of 2013, is amended to read as foll ows:

(A) For taxable years beginning on or after January first, two thou-
sand ten and before January first, two thousand twenty, a taxpayer shal
be allowed a credit as hereinafter provided, against the tax inposed by
this article, in an anmobunt equal to one hundred percent of the anount of
credit allowed the taxpayer with respect to a certified historic struc-
ture under subsection (a) (2) of section 47 of the federal interna
revenue code with respect to a certified historic structure |ocated
within the state. Provided, however, the credit shall not exceed [five]
SEVEN nmillion dollars I N STATE FI SCAL YEAR TWO THOUSAND S| XTEEN- - TWO
THOUSAND SEVENTEEN, NI NE M LLI ON DOLLARS | N STATE FI SCAL YEAR TWO THOU-
SAND SEVENTEEN- - TWO THOUSAND EI GHTEEN AND TWELVE M LLION DOLLARS IN
STATE FISCAL YEAR TWO THOUSAND ElI GHTEEN- - TWO THOUSAND NI NETEEN.  For
t axabl e years begi nning on or after January first, two thousand twenty,
a taxpayer shall be allowed a credit as hereinafter provided, against
the tax inposed by this article, in an amount equal to thirty percent of
the amount of credit allowed the taxpayer with respect to a certified
historic structure under subsection (a)(2) of section 47 of the federa

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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internal revenue code with respect to a certified historic structure
| ocated within the state; provided, however, the credit shall not exceed
one hundred thousand dol | ars.

S 2. Subparagraph (A) of paragraph 1 of subdivision 40 of section 210
of the tax |l aw, as anended by section 2 of part F of chapter 59 of the
| aws of 2013, is anended to read as foll ows:

(A) For taxable years beginning on or after January first, two thou-
sand ten and before January first, two thousand twenty, a taxpayer shal
be allowed a credit as hereinafter provided, against the tax inposed by
this article, in an anmobunt equal to one hundred percent of the anount of
credit allowed the taxpayer with respect to a certified historic struc-
ture under subsection (a) (2) of section 47 of the federal interna
revenue code wth respect to a certified historic structure |ocated
within the state. Provided, however, the credit shall not exceed [five]
SEVEN nmillion dollars |IN STATE FI SCAL YEAR TWO THOUSAND SI XTEEN- - TWO
THOUSAND SEVENTEEN, NI NE M LLI ON DOLLARS | N STATE FI SCAL YEAR TWO THOU-
SAND SEVENTEEN-- TWO THOUSAND ElI GHTEEN AND TWELVE M LLI ON DOLLARS I N
STATE FI SCAL YEAR TWD THOUSAND El GHTEEN- - TWO THOUSAND NI NETEEN. For
taxabl e years beginning on or after January first, two thousand twenty,
a taxpayer shall be allowed a credit as hereinafter provided, against
the tax inposed by this article, in an amount equal to thirty percent of
the anobunt of «credit allowed the taxpayer with respect to a certified
hi storic structure under subsection (a)(2) of section 47 of the federa
internal revenue code wth respect to a certified historic structure
| ocated within the state. Provided, however, the credit shall not exceed
one hundred thousand dol |l ars.

S 3. Subparagraph (A) of paragraph 1 of subsection (u) of section 1456
of the tax |l aw, as anended by section 3 of part F of chapter 59 of the
| aws of 2013, is anended to read as foll ows:

(A) For taxable years beginning on or after January first, two thou-
sand ten and before January first, two thousand twenty, a taxpayer shal
be allowed a credit as hereinafter provided, against the tax inposed by
this article, in an anmobunt equal to one hundred percent of the anount of
credit allowed the taxpayer with respect to a certified historic struc-
ture under subsection (a)(2) of section 47 of the federal interna
revenue code wth respect to a certified historic structure |ocated
within the state. Provided, however, the credit shall not exceed [five]
SEVEN nmillion dollars |IN STATE FI SCAL YEAR TWO THOUSAND SI XTEEN- - TWO
THOUSAND SEVENTEEN, NI NE M LLI ON DOLLARS | N STATE FI SCAL YEAR TWO THOU-
SAND SEVENTEEN-- TWO THOUSAND ElI GHTEEN AND TWELVE M LLI ON DOLLARS I N
STATE FI SCAL YEAR TWD THOUSAND El GHTEEN- - TWO THOUSAND NI NETEEN. For
taxabl e vyears beginning on or after January first, two thousand twenty,
a taxpayer shall be allowed a credit as hereinafter provided, against
the tax inposed by this article, in an amount equal to thirty percent of
the anobunt of «credit allowed the taxpayer with respect to a certified
hi storic structure under subsection (a)(2) of section 47 of the federa
internal revenue code wth respect to a certified historic structure
| ocated within the state. Provided, however, the credit shall not exceed
one hundred thousand dol |l ars.

S 4. Subparagraph (A) of paragraph 1 of subdivision (y) of section
1511 of the tax law, as anmended by section 4 of part F of chapter 59 of
the laws of 2013, is anended to read as foll ows:

(A) For taxable years beginning on or after January first, two thou-
sand ten and before January first, two thousand twenty, a taxpayer shal
be allowed a credit as hereinafter provided, against the tax inposed by
this article, in an anmobunt equal to one hundred percent of the anount of
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credit allowed the taxpayer with respect to a certified historic struc-
ture under subsection (a)(2) of section 47 of the federal interna
revenue code with respect to a certified historic structure |ocated
within the state. Provided, however, the credit shall not exceed [five]
SEVEN nmillion dollars I N STATE FI SCAL YEAR TWO THOUSAND S| XTEEN- - TWO
THOUSAND SEVENTEEN, NI NE M LLI ON DOLLARS | N STATE FI SCAL YEAR TWO THOU-
SAND SEVENTEEN- - TWO THOUSAND EI GHTEEN AND TWELVE M LLION DOLLARS IN
STATE FISCAL YEAR TWO THOUSAND ElI GHTEEN- - TWO THOUSAND NI NETEEN.  For
t axabl e years begi nning on or after January first, two thousand twenty,
a taxpayer shall be allowed a credit as hereinafter provided, against
the tax inposed by this article, in an amount equal to thirty percent of
the amount of credit allowed the taxpayer with respect to a certified
historic structure under subsection (a)(2) of section 47 of the federa
internal revenue code with respect to a certified historic structure
| ocated within the state. Provided, however, the credit shall not exceed
one hundred thousand dol | ars.

S 5. This act shall take effect immediately and shall apply to taxable
years beginning on and after January 1, 2014 provided that this act
shall expire and be deened repeal ed on and after Decenber 31, 2020.



