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Introduced by Sen. GOLDEN -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Civil Service and Pensions

AN ACT to anend the retirenent and social security law, in relation to
cal cul ation of final average salary for certain nmenbers

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision b of section 902 of the retirenent and social
security law is anended by addi ng a new paragraph 4 to read as foll ows:

4. NOTW THSTANDI NG ANY OTHER PROVISION OF LAW ANY MEMBER WHO HAS
RETI RED BETWEEN THE EFFECTI VE DATE OF TH S PARAGRAPH THROUGH MARCH THI R-
TY- FI RST, TWO THOUSAND SI XTEEN PURSUANT TO THE PROVI SIONS OF THI'S CHAP-
TER, FROM A POCSITION OR POSI TIONS | N THE COWPETI Tl VE, NON- COVPETI Tl VE,
EXEMPT AND LABOR CLASSES OF THE CLASSI FI ED SERVI CE OF THE STATE OF NEW
YORK DESI GNATED MANAGERI AL OR CONFI DENTI AL PURSUANT TO ARTI CLE FOURTEEN
O THE CIVIL SERVICE LAWOR A MEMBER OF A PUBLIC AUTHORITY UNDER THE
ClVIL SERVICE JURISDICTION OF THE STATE DEPARTMENT OF Cl VIL SERVI CE,
SHALL HAVE H S OR HER RETI REMENT BENEFI T CALCULATED AS |IF ALL SALARY
| NCREASES, PERFORMANCES ADVANCES, LONGEVI TY PAYMENTS, OR MERI T PAYMENTS
WERE RECEI VED | N ACCORDANCE W TH CHAPTER TEN OF THE LAWS OF TWO THOUSAND
El GHT AND CHAPTER FOUR HUNDRED NI NETY-ONE OF THE LAWS OF TWDO THOUSAND
ELEVEN.

S 2. This act shall take effect imediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

Re: Fiscal note #2013-93 (revised)

This bill wll provide pension benefits to nenbers of the retirenment
syst em desi gnat ed nmanagerial or confidential pursuant to article four-
teen of the civil service law, or a nmenber of a public authority under
civil service jurisdiction of the state departnment of civil service, as
if all salary increases, performance advances, |ongevity paynents, or
nmerit paynents were received in accordance with chapter 10 of the |aws

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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of 2008 and chapter 491 of the laws of 2011 for those who retire between
the effective date of this bill and March 31, 2016.

If this bill is enacted, for those that retire between the effective
date of this bill and March 31, 2016 there will be an inmediate past
service cost of up to 90% of each nenber's salary which will be borne by

the State of New York. This one-tine cost is dependent on each nenber's
benefit inprovenent due to the salary increase provided by this |I|egis-
I ati on.

Summary of rel evant resources:

Data: March 31, 2012 Actuarial Year End File with distributions of
menber ship and other statistics displayed in the 2012 Report of the
Actuary and 2012 Conprehensi ve Annual Fi nancial Report.

Assunptions and Methods: 2010, 2011 and 2012 Annual Report to the
Conmptroller on Actuarial Assunptions, Codes Rules and Regul ations of the
State of New York: Audit and Contr ol

Mar ket Assets and GASB Di scl osures: March 31, 2012 New York State and
Local Retirenent System Financial Statenents and Suppl ementary | nforma-
tion.

Val uations of Benefit Liabilities and Actuarial Assets: summarized in
the 2012 Actuarial Valuations report.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained.

This estinmate, dated March 18, 2013 and i ntended for use only during
the 2013 Legislative Session, is Fiscal Note No. 2013-93, prepared by
the Actuary for the New York State and Local Enpl oyees' Retirenent
System



