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STATE OF NEW YORK

4453
2013- 2014 Regul ar Sessi ons
I N SENATE
April 3, 2013

Introduced by Sen. SAVINO -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Labor

AN ACT to anend the labor law, in relation to prohibiting enployer
retaliation agai nst enployees in the financial services industry

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 740 of the |abor |aw is anended by
addi ng a new paragraph (h) to read as foll ows:

(H) "FINANCI AL | NSTI TUTI ON' MEANS:

(1) AN I NSURED BANK (AS DEFI NED I N SECTI ON 3(H) OF THE FEDERAL DEPCSI T
| NSURANCE ACT (12 U.S.C. 1813(H))), OR A BANK CHARTERED BY ANY STATE

) A COMMERCI AL BANK OR TRUST COVPANY,;
1) A PRI VATE BANKER;
V) AN AGENCY OR BRANCH OF A FOREI GN BANK I N THE UNI TED STATES;

VI) A THRI FT | NSTI TUTI ON;
VI1) A BROKER OR DEALER REG STERED W TH THE SECURI TI ES AND EXCHANGE
COW SSI ON UNDER THE SECURI TI ES EXCHANGE ACT OF 1934 (15 U.S.C. 78A ET

SEQ.);
(M 11) A BROKER OR DEALER | N SECURI TI ES OR COWCDI Tl ES;
(IX) AN | NVESTMENT BANKER OR | NVESTMENT COVPANY;
(X) A CURRENCY EXCHANGE
(XI) AN [SSUER, REDEEMER, OR CASHI ER OF TRAVELER S CHECKS, CHECKS,
MONEY ORDERS, OR SI M LAR | NSTRUVENTS;
(XI'1) AN OPERATOR OF A CREDI T CARD SYSTEM
(XI11) AN | NSURANCE COVPANY;
(XI'V) " A DEALER | N PRECI OUS METALS, STONES, OR JEWELS;
(XV) A PAWNBROKER;
(XVi) A LOAN OR FI NANCE COVPANY
(XVIT) A TRAVEL AGENCY

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD05424-01- 3



Co~NOoOUIT~hWNE

S. 4453 2

(XVI11) A LI CENSED SENDER OF MONEY OR ANY OTHER PERSON WHO ENGAGES AS
A BUSINESS IN THE TRANSM SSION OF FUNDS, | NCLUDI NG ANY PERSON WHO
ENGAGES AS A BUSINESS IN AN | NFORVMAL MONEY TRANSFER SYSTEM OR ANY
NETWORK OF PEOPLE WHO ENGAGE I N A BUSI NESS | N FACI LI TATI NG THE TRANSFER
OF MONEY DOVESTI CALLY OR | NTERNATI ONALLY OUTSI DE OF THE CONVENTI ONAL
FI NANCI AL | NSTI TUTI ONS SYSTEM

(XI'X) A TELEGRAPH COVPANY;

A BUSINESS ENGAGED |IN VEH CLE SALES, | NCLUDI NG AUTOVOBI LE,
Al RPLANE, AND BOAT SALES;

(XXI') PERSONS | NVOLVED | N REAL ESTATE CLOSI NGS AND SETTLEMENTS;

(XXI'l) THE UNI TED STATES POSTAL SERVI CE;

(XXI'11) AN AGENCY OF THE UNI TED STATES GOVERNMENT OR OF A STATE OR
LOCAL GOVERNMENT CARRYI NG OQUT A DUTY OR POAER OF A BUSI NESS DESCRI BED I N
TH S PARAGRAPH;

(XXI'V) AN | NDI AN CASI NO OR OTHER GAM NG OPERATI ON,;

ANY BUSI NESS OR AGENCY WHI CH ENGAGES I N ANY ACTIVITY WH CH THE
SUPERI NTENDENT OF THE DEPARTMENT OF FI NANCI AL SERVI CES DETERM NES, BY
REGULATI ON, TO BE AN ACTIVITY WHHCH IS SIMLAR TO RELATED TO, OR A
SUBSTI TUTE FOR ANY ACTIMITY IN WH CH ANY BUSI NESS DESCRIBED IN THI S
PARAGRAPH | S AUTHORI ZED TO ENGAGE; OR

(XXVI) ANY OTHER BUSI NESS DESI GNATED BY THE SUPERI NTENDENT OF THE
DEPARTMENT OF FINANCI AL  SERVI CES WHOSE CASH TRANSACTI ONS HAVE A HI GH
DEGREE OF USEFULNESS I N CRI M NAL, TAX, OR REGULATORY MATTERS.

S 2. Paragraph (a) of subdivision 2 of section 740 of the |labor |aw,
as anended by chapter 442 of the |laws of 2006, is anmended to read as
fol | ows:

(a) discloses, or threatens to disclose to a supervisor or to a public
body an activity, policy or practice of the enployer that is in
violation of Jlaw, rule or regulation (I) which violation creates and
presents a substantial and specific danger to the public health or safe-
ty[, or]; (Il) which constitutes health care fraud; (I1l) WH CH CONSTI -
TUTES A VI OLATI ON OF THE FEDERAL OR STATE SECURI TI ES LAWS, FI NANCI AL OR
ACCOUNTI NG FRAUD, OR M SAPPROPRI ATI ON OR M SUSE OF THE FUNDS OF A FI NAN-
Cl AL I NSTI TUTI ON, A HEDGE FUND OR PRI VATE EQUITY FIRM OR OF THE CLI ENTS
OR CUSTOVERS OF SUCH ORGANI ZATIONS; OR (IV) WH CH CONSTI TUTES BRI BERY OF
A PUBLI C OFFI CI AL;

S 3. This act shall take effect immediately.



