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STATE OF NEW YORK
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2013- 2014 Regul ar Sessi ons
I N SENATE
February 27, 2013

Introduced by Sens. O BRIEN, DI LAN, SAMPSON -- read tw ce and ordered
printed, and when printed to be commtted to the Commttee on Investi -

gations and Governnent Operations -- reconmitted to the Comrmttee on
I nvestigations and Government Operations in accordance with Senate
Rule 6, sec. 8 -- comittee discharged, bill anmended, ordered

reprinted as anmended and reconmtted to said commttee

AN ACT to amend the tax law, in relation to providing a tax credit to
i ndividuals for up to five hundred doll ars of expenses not conpensated
by insurance for the purchase of a qualified hearing aid

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsections (yy) and (zz) of section 606 of the tax |aw,
as relettered by section 5 of part H of chapter 1 of the laws of 2003,
are relettered subsections (yyy) and (zzz) and a new subsection (xx) is
added to read as foll ows:

(XX) HEARING AID CREDIT. (1) A TAXPAYER SHALL BE ALLOWED A CREDIT, TO
BE COWUTED AS PROVIDED IN TH' S SUBSECTI ON, AGAI NST THE TAX | MPOSED
PURSUANT TO SECTION SI X HUNDRED ONE OF THI' S PART. THE AMOUNT OF CREDIT
SHALL EQUAL THE AMOUNT PAI D BY THE TAXPAYER DURI NG THE TAXABLE YEAR, UP
TO FI VE HUNDRED DOLLARS, AND NOT COMPENSATED BY | NSURANCE OR OTHERW SE,
FOR THE PURCHASE OF ANY QUALI FI ED HEARI NG Al D.

(2) FOR THE PURPCSES OF THI S SUBSECTI ON, "QUALI FI ED HEARI NG Al D' SHALL
MEAN A HEARI NG AID WHI CH | S AUTHORI ZED FOR COWMERCI AL DI STRI BUTI ON UNDER
THE FEDERAL FOOD, DRUG AND COSMETI C ACT AND WHI CH | S | NTENDED FOR USE BY
THE TAXPAYER OR AN | NDI VI DUAL W TH RESPECT TO WHOM THE TAXPAYER, FOR THE
TAXABLE YEAR, |'S ALLONED A PERSONAL EXEMPTI ON FOR DEPENDENTS.

(3) THI'S SUBSECTI ON SHALL APPLY TO ANY | NDI VI DUAL FOR ANY TAXABLE YEAR
ONLY | F SUCH | NDI VI DUAL ELECTS TO HAVE THI S SECTI ON APPLY FOR SUCH TAXA-
BLE YEAR AN ELECTI ON TO HAVE TH S SECTI ON APPLY MAY NOT BE MADE FOR ANY
TAXABLE YEAR | F SUCH ELECTION IS I N EFFECT W TH RESPECT TO SUCH | NDI VI D-
UAL FOR EI THER OF THE TWD TAXABLE YEARS PRECEDI NG SUCH TAXABLE YEAR.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(4) NO CREDIT SHALL BE ALLOAED FOR ANY HEARI NG Al D EXPENSES FOR WHI CH
A DEDUCTION OR CREDIT | S ALLONED UNDER ANY OTHER PROVI SION OF THI S CHAP-
TER

(5 IN NO EVENT SHALL THE AMOUNT OF THE CREDI T PROVIDED BY TH S
SUBSECTI ON EXCEED THE TAXPAYER S TAX FOR THE TAXABLE YEAR. HOWEVER, |IF
THE AMOUNT OF CREDI T OTHERW SE ALLOWABLE PURSUANT TO THI S SUBSECTI ON FOR
ANY TAXABLE YEAR RESULTS | N SUCH EXCESS AMOUNT, ANY AMOUNT OF CREDI T NOT
DEDUCTIBLE |IN SUCH TAXABLE YEAR MAY BE CARRI ED OVER TO THE FOLLOW NG
YEAR OR YEARS AND MAY BE DEDUCTED FROM THE TAXPAYER S TAX FOR SUCH YEAR
OR YEARS.

S 2. This act shall take effect immediately and shall apply to taxable
years beginning on and after the first of January next succeedi ng the
date on which it shall have becone a | aw



