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STATE OF NEW YORK

3883
2013- 2014 Regul ar Sessi ons
I N SENATE
February 26, 2013

Introduced by Sen. BALL -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmittee on Finance

AN ACT to anend the state finance law, in relation to establishing a
state expenditure limtation for certain state fiscal years

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The state finance law is anmended by adding a new section
22-d to read as foll ows:

S 22-D. SPENDING LIMTATION. |IN ANY FISCAL YEAR THAT | MVEDI ATELY
FOLLOAS A FI SCAL YEAR IN WHI CH THE CASH SURPLUS FROM THE GENERAL FUND
WAS TRANSFERRED TO THE TAX STABILIZATION RESERVE FUND PURSUANT TO
SECTI ON NI NETY- TWO OF THI S CHAPTER, THE GOVERNOR SHALL NOT SUBM T, AND
THE LEGQ SLATURE SHALL NOT ACT UPON, A BUDGET I N WHI CH STATE SPENDI NG | N
SUCH FI SCAL YEAR EXCEEDS THE AMOUNT OF SPENDI NG I N THE | MVEDI ATELY PRI OR
FI SCAL YEAR | N WH CH SUCH SURPLUS OCCURRED. FOR PURPOCSES OF THI' S
SECTI ON, STATE SPENDI NG SHALL NOT | NCLUDE AMOUNTS APPROPRI ATED TO OR
DI STRI BUTED FROM ANY FUND OF THE STATE OTHER THAN THE GENERAL FUND

S 2. This act shall take effect immediately and shall apply to state
fiscal years beginning on and after April 1, 2014.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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