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-- recommitted to the Committee on Civil Service and Pensions in
accordance with Senate Rule 6, sec. 8 -- commttee discharged, bill
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AN ACT to grant David A. Reardon a retroactive nenbership date in the
New York state and | ocal enployees' retirenent system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw t hstandi ng any provision of law to the contrary, David
A. Reardon, a nenber of the New York state and | ocal enpl oyees' retire-
ment system having Tier 1V status, who was enployed by the Town of
Little Falls commencing on February 16, 1972 and who, for reasons not
ascri bable to his own negligence, failed to becone a nenber of such
retirement system during such enploynent by the Town of Little Falls,
shall be deened to have joined the New York state and |ocal enployees'
retirement systemon February 16, 1972 and shall be retroactively grant-
ed the benefits of Tier | status in such retirenent system if, within
one year of the effective date of this act, he shall file a witten
request to that effect with the state conptroller

S 2. Al past service costs of inplenenting the provisions of this act
shall be borne by the Thruway Authority.

S 3. Notw thstandi ng any ot her provision of |aw, no enpl oyee contri b-
utions shall be returned to David A Reardon.

S 4. This act shall take effect immediately.

FI SCAL NOTE. -- Pursuant to Legislative Law, section 50:

This bill will deem David A. Reardon to have beconme a nenber of the
New York State and Local Enployees' Retirenment System on February 16,
1972, his first date of enploynment with the Town of Little Falls, there-
by granting himTier 1 status. No nmenber contributions will be refunded.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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If this bill is enacted, we anticipate that there will be an increase
of approximately $6,700 in the annual contributions of the Thruway
Authority for the fiscal year ending March 31, 2015. In future vyears,
this cost will vary as the billing rates and salary of David A Reardon
change.

In addition to the annual contributions di scussed above, there will be
an inmediate past service cost of approximately $57,000 which will be
borne by the Thruway Authority as a one-tine paynent. This estinmate is
based on the assunption that paynment will be made on February 1, 2015.

Summary of rel evant resources:

The nmenbership data wused in nmeasuring the inpact of the proposed
change was the sanme as that used in the March 31, 2013 actuarial valu-

ation. Distributions and other statistics can be found in the 2013
Report of the Actuary and the 2013 Conprehensive Annual Financia
Report.

The actuarial assunptions and nmethods used are described in the 2010,
2011, 2012 and 2013 Annual Report to the Conptroller on Actuaria
Assunptions, and the Codes Rules and Regul ations of the State of New
York: Audit and Control.

The Market Assets and GASB Di scl osures are found in the March 31, 2013
New York State and Local Retirement System Financial Statenents and
Suppl emrent ary | nformati on.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estinmate, dated My 15, 2014, and intended for use only during
the 2014 Legislative Session, is Fiscal Note No. 2014-130, prepared by
the Actuary for the New York State and Local Enpl oyees' Retirenent
System



