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STATE OF NEW YORK

3702--A
Cal . No. 198

2013- 2014 Regul ar Sessi ons
I N SENATE
February 11, 2013

I ntroduced by Sens. LANZA, GOLDEN, ADAMS, AVELLA, FELDER, HASSELL- THOWP-
SON, SAMPSON, SM TH -- read twice and ordered printed, and when print-
ed to be conmitted to the Commttee on Cities -- reported favorably
fromsaid commttee, ordered to first and second report, ordered to a
third reading, anmended and ordered reprinted, retaining its place in
the order of third reading

AN ACT to anend the real property tax law, in relation to a rebate of
real property taxes on real property seriously danaged by the severe
stormthat occurred on the twenty-ninth and thirtieth of Cctober, two
t housand twelve in a city having a popul ation of one mllion or nore

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 467-g to read as foll ows:

S 467-G REBATE FOR OAMNERS OF CERTAI N REAL PROPERTY SERI QUSLY DAMAGED
BY THE SEVERE STORM THAT OCCURRED ON THE TWENTY- NI NTH AND THI RTI ETH OF
OCTOBER, TWDO THOUSAND TWELVE IN A CTY HAVING A POPULATI ON OF ONE
MLLION OR MORE. 1. GENERALLY. NOTW THSTANDI NG ANY PROVI SION OF ANY
GENERAL, SPECIAL OR LOCAL LAW TO THE CONTRARY, ANY CITY HAVI NG A POPU-
LATION OF ONE M LLION OR MORE | S HEREBY AUTHORIZED AND EMPONERED TO
ADOPT AND AMEND LOCAL LAWS | N ACCORDANCE W TH THI S SECTI ON TO GRANT A
REBATE OF REAL PROPERTY TAXES FOR THE FI SCAL YEAR BEG NNI NG ON THE FI RST
OF JULY, TWO THOUSAND TWELVE, |IN THE AMOUNT PROVIDED IN TH'S SECTI ON
SUCH REBATE SHALL BE APPLI ED AS A CREDI T AGAI NST REAL PROPERTY TAXES OR
BE PAI D BY THE COW SSI ONER OF FI NANCE TO AN OA\NER WHO OWNED ELI d BLE
REAL PROPERTY AS DEFINED IN SUBDI VISION THREE OF THI'S SECTION OR A
DWELLI NG UNI T I N SUCH ELI G BLE REAL PROPERTY BOTH ON THE THI RTIETH OF
OCTOBER, TWDO THOUSAND TWELVE AND ON THE DATE OF THE MAI LI NG OF SUCH
REBATE. |F LEGAL TI TLE TO ELI A BLE REAL PROPERTY, OR OMERSH P OF SHARES
OF STOCK REPRESENTI NG A DVWELLING UNI'T, | S HELD BY ONE OR MORE TRUSTEES,
THE BENEFICIAL OMER OR OMNERS SHALL BE DEEMED TO OMN THE PROPERTY OR

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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DVWELLING UNIT FOR PURPOCSES OF TH' S SECTION. NOTW THSTANDI NG ANY
PROVISION OF TH' S ARTICLE TO THE CONTRARY, AN OMER WHOSE PROPERTY I S
RECEI VI NG BENEFI TS PURSUANT TO ANY OTHER SECTION OF THI S ARTI CLE SHALL
NOT BE PROH BI TED FROM RECEI VI NG A REBATE PURSUANT TO THI S SECTION I F
SUCH OMNER | S OTHERW SE ELI G BLE TO RECEI VE SUCH REBATE.

2. DEFINITIONS. AS USED IN TH S SECTI ON:

A. "ANNUAL TAX" MEANS THE AMOUNT OF REAL PROPERTY TAX THAT IS | MPOSED
ON A PROPERTY FOR THE FI SCAL YEAR BEG NNI NG THE FI RST OF JULY, TWO THOU-
SAND TWELVE, DETERM NED AFTER REDUCTI ON FOR ANY AMOUNT FROM VWH CH THE
PROPERTY | S EXEMPT, OR VWH CH | S ABATED, PURSUANT TO APPLI CABLE LAW

B. "ASSESSED VALUATI ON' MEANS THE ASSESSED VALUATI ON OF REAL PROPERTY
THAT WAS USED TO DETERM NE THE ANNUAL TAX AS DEFI NED | N PARAGRAPH A OF
TH'S SUBDI VI SI ON, AND VWHI CH | S NOT REDUCED BY ANY EXEMPTI ON FROM REAL
PROPERTY TAXES. FOR REAL PROPERTY CLASSI| FI ED AS CLASS TWD OR CLASS FOUR
REAL PROPERTY AS DEFI NED I N SUBDI VI SI ON ONE OF SECTI ON ElI GHTEEN HUNDRED
™0 OF THIS CHAPTER TO WH CH SUBDI VI SION THREE OF SECTI ON EI GHTEEN
HUNDRED FI VE OF TH S CHAPTER APPLIES, THE ASSESSED VALUATION IS THE
LOANER OF THE ASSESSED VALUATI ON AND TRANSI TI ONAL ASSESSED VALUATI ON AS
PROVI DED | N SUBDI VI SI ON THREE OF SECTI ON El GHTEEN HUNDRED FIVE OF THI' S
CHAPTER, AND WHI CH |S NOTI' REDUCED BY ANY EXEMPTI ON FROM REAL PROPERTY
TAXES.

C. "COW SSI ONER OF FI NANCE" MEANS THE COWM SSI ONER OF FINANCE OF A
CITY HAVI NG A POPULATI ON OF ONE M LLION OR MORE, OR H S OR HER DESI G\EE.

D. " COOPERATI VE DEVELOPMENT" MEANS, WTH RESPECT TO PROPERTIES
DESCRI BED I N PARAGRAPH (C) OF SUBDIVISION ONE OF SECTION ElI GHTEEN
HUNDRED TWO OF THI S CHAPTER, ALL OF THE PROPERTI ES, | NCLUDI NG THE LAND
AND | MPROVEMENTS THEREON, AS TO WHI CH THE LAND | S HELD BY A SI NGLE COOP-
ERATI VE CORPCORATI ON.

E. "DEPARTMENT OF BUI LDI NGS" MEANS THE DEPARTMENT OF BU LDINGS OF A
CITY HAVING A POPULATI ON OF ONE M LLI ON OR MCRE.

F.  "DEPARTMENT OF FI NANCE" MEANS THE DEPARTMENT OF FINANCE OF A CITY
HAVI NG A POPULATI ON OF ONE M LLI ON OR MORE.

G "OMER' MEANS THE OMNER OF REAL PROPERTY, OR A TENANT- STOCKHOLDER
OF A DWELLING UNI'T I N RESI DENTI AL REAL PROPERTY HELD | N THE COOPERATI VE
FORM OF OANERSHI P.

3. ELI G BLE REAL PROPERTY. A, FOR PURPOSES OF THI S SECTI ON, "ELId BLE
REAL PROPERTY" MEANS ANY TAX LOT THAT CONTAI NED, ON THE APPL| CABLE TAXA-
BLE STATUS DATE, CLASS ONE, CLASS TWO OR CLASS FOUR REAL PROPERTY AS
SUCH CLASSES OF REAL PROPERTY ARE DEFI NED I N SUBDI VI SI ON ONE OF SECTI ON
El GHTEEN HUNDRED TWO OF TH S CHAPTER, ON VWH CH ANY BUI LDI NG HAS BEEN
DESI GNATED BY THE DEPARTMENT OF BUI LDI NGS | N ACCORDANCE W TH PARAGRAPH B
OF TH' S SuBDI VI SI ON.

B. FOR PURPOSES OF THI S SECTI ON, A BU LDI NG HAS BEEN DESI GNATED BY THE
DEPARTMENT OF BUI LDI NGS | F:

(1) DURI NG THE PERI OD BEG NNI NG THE FI RST OF NOVEMBER, TWO THOUSAND
TWELVE AND ENDI NG THE THI RTI ETH OF NOVEMBER, TWO THOUSAND TWELVE, AFTER
I NSPECTI ON BY THE DEPARTMENT OF BUI LDI NGS, SUCH BUI LDI NG HAS BEEN DETER-
M NED TO BE SERI QUSLY DAVAGED AND UNSAFE TO ENTER OR OCCUPY OR COMPLETE-
LY DEMOLI SHED AS A RESULT OF DAMAGE CAUSED BY THE EFFECTS OF THE SEVERE
STORM THAT OCCURRED ON THE TWENTY- N NTH AND THI RTI ETH OF OCTOBER, TWO
THOUSAND TWELVE, AND SUCH DETERM NATI ON HAS BEEN | NDI CATED BY A NOTATI ON
ON SUCH DEPARTMENT' S RECORDS AND/ CR BY THE POSTING OF A RED PLACARD
WARNI NG ON THE BUI LDI NG OR

(2) DURING THE PERI OD BEG NNI NG THE FI RST OF NOVEMBER, TWO THOUSAND
TWELVE AND ENDI NG THE THI RTI ETH OF NOVEMBER, TWO THOUSAND TWELVE, AFTER
I NSPECTI ON BY THE DEPARTMENT OF BUI LDI NGS, SUCH BUI LDI NG HAS BEEN DETER-
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M NED TO REQUI RE REPAIRS OR TO HAVE A RESTRI CTED AREA AND SUCH DETERM -
NATI ON HAS BEEN | NDI CATED BY A NOTATION ON SUCH DEPARTMENT'S RECORDS
AND) OR BY THE POSTING OF A YELLOW STI CKER ON THE BUI LDI NG, AND DURI NG
THE PERICD BEA NNING THE FIRST OF DECEMBER, TWO THOUSAND TWELVE AND
ENDI NG THE TWENTY-EIGHTH OF DECEMBER, TWO THOUSAND TWELVE, AFTER
| NSPECTI ON BY THE DEPARTMENT OF BU LDI NGS, HAS BEEN DETERM NED TO BE
SERI QUSLY DAMAGED AND UNSAFE TO ENTER OR OCCUPY OR COMPLETELY DEMOLI SHED
AS A RESULT OF DAVMAGE CAUSED BY THE EFFECTS OF THE SEVERE STORM THAT
OCCURRED ON THE TWENTY-NINTH AND THI RTI ETH OF OCTOBER, TWO THOUSAND
TWELVE, AND SUCH DETERM NATI ON HAS BEEN | NDI CATED BY A NOTATI ON ON SUCH
DEPARTMENT' S RECORDS AND/ OR BY THE POSTI NG OF A RED PLACARD WARNI NG ON
THE BUI LDI NG

4. AMOUNT OF REBATE. A THE AMOUNT OF THE REBATE TO BE PAID BY THE
COMW SSI ONER  OF FI NANCE FOR ELI G BLE REAL PROPERTY PURSUANT TO SUBDI VI -
SION ONE OF THI S SECTI ON SHALL BE EQUAL TO TWO- THI RDS OF THE ANNUAL TAX,
MULTI PLI ED BY A FRACTI ON, THE NUVMERATOR OF VWHICH IS EQUAL TO THAT
PORTI ON OF THE ASSESSED VALUATI ON OF THE ELI G BLE REAL PROPERTY THAT IS
ATTRI BUTABLE TO THE | MPROVEMENTS ON THE PROPERTY, AND THE DENOM NATOR OF
VWH CH IS EQUAL TO THE TOTAL ASSESSED VALUATION OF THE ELIG BLE REAL
PROPERTY.

B. EXCEPT AS PROVIDED IN SUBDIVISION FIVE OF TH S SECTI ON, FOR RESI -
DENTI AL PROPERTY HELD I N THE COOPERATI VE FORM OF OMNERSHI P, THE AMOUNT
OF THE REBATE TO BE PAID TO THE OMNER OF A DVWELLI NG UNI T THEREI N SHALL
BE EQUAL TO THAT PROPORTI ON OF THE AMOUNT CALCULATED UNDER PARAGRAPH A
OF THIS SuBDIVISION THAT IS ATTRI BUTABLE TO SUCH DWELLING UNIT, AS
DETERM NED BY THE PROPORTI ONAL RELATIONSH P OF THE OWMER S SHARE OR
SHARES OF STOCK | N THE COOPERATI VE APARTMENT CORPORATI ON THAT OMNS SUCH
REAL PROPERTY TO THE TOTAL OUTSTANDI NG STOCK OF THE COOPERATI VE APART-
VENT CORPORATI ON.

C. ELI A BLE REAL PROPERTY W TH NO ANNUAL TAX SHALL NOT BE ELI @ BLE FOR
A REBATE UNDER THI S SECTI ON.

D. THE AMOUNT OF THE REBATE OF REAL PROPERTY TAXES GRANTED PURSUANT TO
TH'S SECTI ON FOR CLASS FOUR ELI G BLE REAL PROPERTY SHALL NOT EXCEED TEN
THOUSAND DOLLARS.

5. CALCULATI ON OF REBATE FOR CERTAI N CLASS ONE REAL PROPERTY CONSI ST-
ING OF ONE FAM LY HOUSE STRUCTURES SI TUATED ON LAND HELD | N COOPERATI VE
OMERSHI P. A, NOTW THSTANDI NG THE PROVI SI ONS OF SUBDI VI SI ON FOUR OF THI' S
SECTI ON, THE AMOUNT OF THE REBATE TO BE PAID BY THE COW SSI ONER OF
FI NANCE TO THE OMNER OF A BUI LDI NG THAT WAS DESI GNATED BY THE DEPARTMENT
OF BUI LDI NGS | N ACCORDANCE W TH PARAGRAPH B OF SUBDI VI SION THREE OF THI S
SECTI ON, THAT IS LOCATED ON ELI A BLE REAL PROPERTY THAT | S DESCRI BED | N
PARAGRAPH (C) OF SUBDI VI SI ON ONE OF SECTI ON ElI GATEEN HUNDRED TWO OF THI S
CHAPTER, SHALL BE EQUAL TO TWO- THI RDS OF THE ANNUAL TAX ON THE PROPERTY
OF THE COOPERATI VE DEVELOPMENT, (1) MULTIPLI ED BY A FRACTI ON, THE NUMER-
ATOR OF WVHICH IS EQUAL TO THAT PORTI ON OF THE ASSESSED VALUATI ON OF THE
ELI G BLE REAL PROPERTY | N THE COOPERATI VE DEVELOPMENT THAT IS ATTRI BUT-
ABLE TO THE | MPROVEMENTS ON THE PROPERTY, AND THE DENOM NATOR OF WHI CH
IS EQUAL TO THE TOTAL ASSESSED VALUATI ON OF THE ELI A BLE REAL PROPERTY
I N THE COOPERATI VE DEVELOPMENT, AND (2) MJLTI PLI ED BY A SECOND FRACTI ON,
THE NUMERATOR OF VHICH | S EQUAL TO THE NUMBER OF BUI LDI NGS I N THE COOP-
ERATI VE DEVELOPMENT THAT HAVE BEEN DESI GNATED BY THE DEPARTMENT OF
BU LDINGS | N ACCORDANCE W TH PARAGRAPH B OF SUBDI VI SION THREE OF THI S
SECTI ON, AND THE DENOM NATOR OF WVHICH IS THE TOTAL NUMBER OF BUI LDl NGS
THAT WERE LOCATED | N THE COOPERATI VE DEVELOPMENT AS OF THE TWVENTY- El GHTH
DAY OF OCTOBER, TWDO THOUSAND TWELVE, THEN (3) DI VIDED BY THE NUMBER OF
BUI LDI NGS | N THE COOPERATI VE DEVELOPMENT THAT HAVE BEEN DESI GNATED BY
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THE DEPARTMENT OF BU LDI NGS | N ACCORDANCE W TH PARAGRAPH B OF SUBDI VI -
SION THREE OF THI S SECTI ON.

B. ELI G BLE REAL PROPERTY DESCRIBED IN THI S SUBDI VI SI ON W TH NO ANNUAL
TAX SHALL NOT BE ELI G BLE FOR A REBATE UNDER THI S SECTI ON.

6. I SSU NG A REBATE. A. THE COW SSI ONER OF FI NANCE SHALL:

(1) MAIL THE REBATE AUTHORI ZED BY TH S SECTI ON TO THE PERSON WHOSE
NAVE APPEARS ON THE RECORDS OF THE DEPARTMENT OF FI NANCE AS THE OMNER OF
THE ELI G BLE REAL PROPERTY OR DWELLING UNT LOCATED THEREIN, AT AN
ADDRESS ON THE RECORDS OF THE DEPARTMENT OF FI NANCE AS THE ADDRESS OF
SUCH OMNER, AND | F NO SUCH ADDRESS APPEARS ON THE RECORDS OF THE DEPART-
MENT OF FI NANCE, THEN TO THE ADDRESS, |F ANY, APPEARING IN THE LATEST
ASSESSMENT ROLL AS THE ADDRESS OF THE OMNER OF THE ELI G BLE REAL PROPER-
TY. NOTW THSTANDI NG THE PREVI QUS SENTENCE, | F AN OMNER HAS NOTI FI ED THE
UNI TED STATES POSTAL SERVI CE OF A FORWARDI NG ADDRESS FOR MAI L THAT WOULD
OTHERW SE HAVE BEEN SENT TO ANY OF THE ADDRESSES DESCRI BED | N THE PREVI -
QUS SENTENCE, THEN THE COWM SSI ONER OF FINANCE MAY MAIL THE REBATE
AUTHORI ZED BY THI S SECTI ON TO SUCH FORWARDI NG ADDRESS; OR

2. APPLY THE REBATE AS A CREDI T AGAI NST REAL PROPERTY TAXES TO THE
OMER OF THE ELI G BLE REAL PROPERTY FOR THE FI SCAL YEAR BEG NNI NG ON THE
FIRST OF JULY, TWO THOUSAND TWELVE OR FOR THE FOLLOW NG FI SCAL YEAR

B. NOTW THSTANDI NG THE PROVI SI ONS OF PARAGRAPH A OF THIS SUBDI VI SI ON,
WTH RESPECT TO ANY REBATE TO WH CH AN OMNER OF A BUI LDI NG THAT WAS
DESI GNATED BY THE DEPARTMENT OF BUI LDI NGS | N ACCORDANCE W TH PARAGRAPH B
OF SUBDI VI SION THREE OF THI S SECTI ON THAT IS LOCATED ON ELIG BLE REAL
PROPERTY THAT IS DESCRIBED |IN PARAGRAPH (C) OF SUBDI VISION ONE OF
SECTI ON ElI GHTEEN HUNDRED TWO OF THFS CHAPTER |S ENTITLED UNDER THI' S
SECTI O\, THE COW SSI ONER OF FI NANCE SHALL El THER:

(1) MAIL THE REBATE TO THE COOPERATIVE DEVELOPMENT OF WHI CH THE
OMER S PROPERTY | S A PART, AT THE ADDRESS ON THE RECORDS OF THE DEPART-
MENT OF FI NANCE AS THE ADDRESS OF THE COOPERATI VE CORPORATION THAT IS
THE OMNER OF THE LAND | NCLUDED | N THE COOPERATI VE DEVELOPMENT, AND I F NO
SUCH ADDRESS APPEARS ON THE RECORDS OF THE DEPARTMENT OF FI NANCE, THEN
TO THE ADDRESS, |F ANY, APPEARI NG I N THE LATEST ASSESSMENT ROLL AS THE
ADDRESS OF THE OMER OF SUCH LAND. NOTW THSTANDI NG THE PREVI OQUS
SENTENCE, |F THE COOPERATI VE CORPORATI ON HAS NOTI FI ED THE UNI TED STATES
PCSTAL SERVICE OF A FORWARDI NG ADDRESS FOR MAI L THAT WOULD OTHERW SE
HAVE BEEN SENT TO ANY OF THE ADDRESSES DESCRIBED IN THE PREVIQUS
SENTENCE, THEN THE COWM SSI ONER OF FI NANCE MAY NMAI L THE REBATE AUTHOR-
| ZED BY THI S SECTI ON TO SUCH FORWARDI NG ADDRESS; OR

(2) APPLY THE REBATE AS A CREDI T AGAI NST REAL PROPERTY TAXES TO THE
COCPERATI VE DEVELOPMENT OF WH CH THE OWNER S PROPERTY IS A PART FOR THE
FI SCAL YEAR BEG NNI NG ON THE FI RST OF JULY, TWO THOUSAND TWELVE OR FOR
THE FOLLOW NG FI SCAL YEAR.

7. RECOVERY OF ERRONEOUS REBATE. |F THE COWMM SSI ONER OF FI NANCE DETER-
MNES (A) THAT AN OWER WHO RECElI VED A REBATE WAS NOT ENTI TLED TO A
REBATE UNDER THI S SECTI ON, OR (B) THAT A REBATE WAS PAID OR CALCULATED
IN ERROR UNDER THI S SECTI ON, THE COWM SSI ONER OF FI NANCE SHALL RECOVER
OR RECALCULATE SUCH REBATE AND THE AMOUNT OF THE REBATE OR AN AMOUNT
EQUAL TO THE DI FFERENCE BETWEEN THE REBATE ORI G NALLY PAI D AND THE
AMOUNT TO WHI CH THE OMNER WAS ENTI TLED SHALL BE DEDUCTED FROM ANY REFUND
OR REBATE OTHERW SE PAYABLE TO THE OMNER, AND ANY BALANCE OF SUCH AMOUNT
REMAI NI NG UNPAI D SHALL BE PAID TO THE COW SSI ONER OF FI NANCE NO LATER
THAN THE DUE AND PAYABLE DATE PROVI DED ON A NOTI CE OF THE AMOUNT PAYABLE
MAI LED BY THE COW SSI ONER OF FI NANCE. SUCH AMOUNT PAYABLE SHALL CONSTI -
TUTE A TAX LIEN ON THE REAL PROPERTY OMED BY SUCH OMNER AS OF THE DUE
AND PAYABLE DATE PROVI DED ON SUCH NOTI CE, AND, |F NOT PAID BY SUCH DUE
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AND PAYABLE DATE, |NTEREST AT THE RATE APPLI CABLE TO DELI NQUENT REAL
PROPERTY TAXES ON SUCH PROPERTY SHALL BE CHARGED AND COLLECTED ON SUCH
AMOUNT FROM THE DUE AND PAYABLE DATE PROVI DED ON SUCH NOTI CE TO THE DATE
OF PAYMENT, AND SUCH AMOUNT PAYABLE SHALL BE ENFORCEABLE AS A TAX LI EN
| N ACCORDANCE W TH PROVI SI ONS OF LAW RELATI NG TO THE ENFORCEMENT OF TAX
LI ENS | N ANY SUCH CI TY.

8. REBATE NOT DEEMED A REFUND. ANY REBATE AUTHORI ZED BY TH S SECTI ON
TO BE PAI D BY THE COW SSI ONER OF FI NANCE SHALL NOT BE DEEMED TO BE A
REFUND OF A REAL PROPERTY TAX PAYMENT.

9. ADM NI STRATI VE AND JUDI Cl AL PROCEEDI NGS. | F, | N ANY ADM NI STRATI VE
OR JUDI Cl AL PROCEEDI NG THE ASSESSED VALUATI ON OF ELI A BLE REAL PROPERTY
| S REDUCED FOR THE FI SCAL YEAR BEG NNI NG ON THE FI RST OF JULY, TWD THOU
SAND TWELVE, AND SUCH REDUCTI ON RESULTS IN A RETURN OF OVERPAYMENT OF
REAL PROPERTY TAXES PAI D W TH RESPECT TO SUCH FI SCAL YEAR, THE AMOUNT OF
SUCH OVERPAYMENT SHALL BE REDUCED BY THE AMOUNT OF ANY REBATE PAI D
PURSUANT TO THIS SECTION. IF SUCH OVERPAYMENT |S RETURNED BEFORE A
REBATE |S PAID PURSUANT TO THI S SECTI ON, THE AMOUNT OF ANY REBATE PAI D
PURSUANT TO THI' S SECTI ON SHALL BE REDUCED BY THE AMOUNT OF SUCH OVERPAY-
VENT.

10. RULEMAKI NG. THE COWM SSI ONER OF FI NANCE SHALL BE AUTHORIZED TO
PROMULGATE RULES NECESSARY TO EFFECTUATE THE PURPOSES OF THI S SECTI ON.

S 2. Severability. If any clause, sentence, paragraph, section or part
of this act shall be adjudged to be unconstitutional or invalid, such
judgnment shall not affect, inpair or invalidate the renainder thereof,
but shall be <confined in its operation to the clause, sentence, para-
graph, section or part thereof directly involved in the controversy in
whi ch such judgnent shall have been rendered, provided that if paragraph
d of subdivision 4 of section 467-g of the real property tax |law, as
added by section one of this act, shall be adjudged to be invalid or
unconstitutional on its face or inits application to any person or
ci rcunst ances by a court of conpetent jurisdiction, then class four rea
property shall not be eligible for a rebate pursuant to section 467-g of
the real property tax |law, as added by section one of this act.

S 3. This act shall take effect imediately.



