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AN ACT to anend the tax law, in relation to establishing a personal
income tax credit for the adoption of a child

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax lawis anmended by adding a new
subsection (t-2) to read as foll ows:

(T-2) ADOPTION CREDIT. (1) GENERAL. A RESIDENT TAXPAYER SHALL BE
ALLOAED A CREDI T, NOT TO EXCEED TWENTY- FI VE THOUSAND DOLLARS, AGAI NST
THE TAX | MPOSED BY THI S ARTI CLE FOR QUALI FI ED ADOPTI ON EXPENSES FOR EACH
CH LD ADOPTED.

(2) QUALIFI ED ADOPTI ON EXPENSES. FOR THE PURPOSES OF THI S SUBSECTI ON,
THE TERM " QUALI FI ED ADOPTI ON EXPENSES" SHALL MEAN THE EXPENSES REQUI RED
FOR THE LEGAL ADOPTION OF A CH LD BY THE TAXPAYER OR THE TAXPAYER S
SPOUSE.

(3) REFUNDABILITY. THE CREDI T UNDER THI S SUBSECTI ON SHALL BE ALLOWED
AGAI NST THE TAXES | MPOSED BY THI S ARTI CLE FOR THE TAXABLE YEAR REDUCED
BY THE CREDI TS PERM TTED BY THI S ARTICLE. |IF THE CREDI T EXCEEDS THE TAX
AS SO REDUCED, THE TAXPAYER MAY RECElI VE, AND THE COWPTROLLER, SUBJECT TO
A CERTI FI CATE OF THE COW SSI ONER, SHALL PAY AS AN OVERPAYMENT, W THOUT
| NTEREST, THE AMOUNT OF SUCH EXCESS.

S 2. This act shall take effect immediately and shall apply to taxable
years begi nning on or after January 1, 2014.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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