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STATE OF NEW YORK

317
2013- 2014 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 9, 2013

Introduced by Sen. DIAZ -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Judiciary

AN ACT to anend the real property law, in relation to prohibiting nort-
gagee fromrefusing to accept partial nortgage paynents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property lawis anmended by adding a new section
254-e to read as foll ows:

S 254-E. REFUSAL BY MORTGAGEE TO ACCEPT PARTI AL MORTGAGE PAYMENTS. 1.
NO MORTGAGEE SHALL REFUSE TO ACCEPT A PARTIAL PAYMENT OF AN ENTIRE
AMOUNT DUE FROM A MORTGAGOR WHI CH DOES NOT BRI NG THE MORTGAGOR CURRENT
ON H' S OR HER MORTGAGE DEBT.

2. THE PROVI SIONS OF THI S SECTI ON SHALL NOT BAR ANY OTHER CONTRACTUAL
OR STATUTORY RI GHTS OR REMEDI ES AVAI LABLE TO A MORTGAGOR.

S 2. This act shall take effect on the thirtieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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