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STATE OF NEW YORK

1866
2013- 2014 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 9, 2013

Introduced by Sen. STAVI SKY -- read twi ce and ordered printed, and when
printed to be conmitted to the Comnmttee on Cities

AN ACT to anend the adm nistrative code of the <city of New York, in
relation to rates of increase of assessed val ues of cooperative units
and condomni ni uns

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The administrative code of the city of New York is anmended
by addi ng a new section 11-240 to read as fol |l ows:

S 11-240 ASSESSMENTS FOLLOW NG TAX CERTI ORARI SETTLEMENT. THE ASSESSED
VALUE OF REAL PROPERTY OANED OR LEASED BY A COOPERATI VE CORPORATION OR
ON A CONDOM NI UM BASI S SHALL | NCREASE BY NO MORE THAN THREE PERCENT I N
THE TWO YEARS FOLLOW NG THE RESOLUTI ON OF TAX CERTI ORARI PROCEEDI NGS ON
SUCH PROPERTY.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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