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STATE OF NEW YORK

S. 1760 A 1222
2013- 2014 Regul ar Sessi ons
SENATE- ASSEMBLY
( PREFI LED)
January 9, 2013

I N SENATE -- Introduced by Sen. LAVALLE -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Cormittee on | nsurance

IN ASSEMBLY -- Introduced by M of A THH ELE -- read once and referred
to the Commttee on Insurance

AN ACT to anend the insurance law, in relation to wndstorm insurance
noti ce regardi ng deducti bl es

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3445 of the insurance |aw, as added by chapter 44
of the laws of 1998, is anended to read as foll ows:

S 3445. Wndstorm insurance notice. 1. The superintendent shall by
regul ati on establish disclosure reqU|renents with respect to the opera-
tion of any deductible in a homeowner's insurance policy or dwelling
fire personal lines policy which applies as the result of a wndstorm
Such regul ations shall prescribe the formof a notice to be provided by
an insurer to an insured. The notice shall explain in clear and plain
| anguage the anount of the deductible SUBJECT TO SUBSECTI ON THREE OF
TH' S SECTI ON, the circunstances under which the deductible applies and
any other mtters which the superintendent, in his or her discretion,
shall deem necessary or appropriate.

2. A CATASTROPHI C W NDSTORM DEDUCTI BLE APPLI CABLE TO A HOVEOMER S
| NSURANCE POLICY OR DVELLING FIRE PERSONAL LINES POLI CY SHALL NOT BE
APPROVED BY THE DEPARTMENT UNLESS THE DEDUCTI BLE IS APPLI CABLE ONLY TO
LOSSES |INCURRED | N A HURRI CANE WHI CH CAUSES W ND SPEEDS OF ONE HUNDRED
TVENTY- FI VE M LES OR GREATER PER HOUR TO OCCUR W THI N THE STATE

3. THE MAXI MUM DEDUCTI BLE ALLOWED SHALL NOT BE GREATER THAN FIFTEEN
HUNDRED DOLLARS AND SHALL BE STATED ON THE POLI CY | N NUVERI CAL TERMS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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