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STATE OF NEW YORK

1708--A
2013- 2014 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 9, 2013

I ntroduced by Sens. GRISANTI, MAZIARZ -- read twi ce and ordered printed,
and when printed to be commtted to the Conmittee on Investigations
and Governnent Operations -- conmttee discharged, bill anended,
ordered reprinted as anmended and recommitted to said commttee

AN ACT to anend the tax law, in relation to browmfield site cl eanup; and
to repeal section 31 of part H of chapter 1 of the |laws of 2003 anend-
ing the tax law relating to brownfield redevel opnent tax credits,
relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Par agraph 6 of subdivision (b) of section 21 of the tax
| aw, as anended by section 1 of part H of chapter 577 of the laws of
2004, subparagraph (B) and the cl osing paragraph as anended by section 1
of part G of chapter 62 of the laws of 2006, is anmended to read as
fol | ows:

(6) Environnental zones (EN Zones). An "environnental zone" shall nean
an area designated as such by the conm ssioner of economic devel opnent.
Such areas so designated are areas which are census tracts and bl ock
nunberi ng areas which, as of the [two thousand] MOST RECENT census,
satisfy either of the following criteria:

(A) areas that have both:

(i) a poverty rate of at |least twenty percent for the year to which
the data relate; and

(ii) an unenpl oynent rate of at |east one and one-quarter tines the
st at ewi de unenpl oynent rate for the year to which the data relate, or

(B) areas that have a poverty rate of at least two tines the poverty
rate for the county in which the areas are |ocated for the year to which
the data relate [provided, however, that a qualified site shall only be
deened to be located in an environnmental zone under this subparagraph
(B) if such site was the subject of a browfield site cleanup agreenent
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pursuant to section 27-1409 of the environnental conservation | aw that
was entered into prior to Septenber first, two thousand ten].

Such designation shall be nade and a |ist of all such environnental
zones shall be established by the conm ssioner of econonic devel opnment
no | ater than Decenber thirty-first, two thousand [four provided, howev-
er, that a qualified site shall only be deened to be located in an envi -
ronnmental zone under subparagraph (B) of this paragraph if such site was
the subject of a brownfield site cleanup agreenent pursuant to section
27-1409 of the environnmental conservation law that was entered into
prior to Septenber first, two thousand ten] FOURTEEN

S 2. Paragraph 5 of subdivision (a) of section 22 of the tax |aw, as
anmended by section 4 of part H of chapter 577 of the laws of 2004,
subparagraph (B) and the closing paragraph as anended by section 2 of
part G of chapter 62 of the |aws of 2006, is anended to read as foll ows:

(5) Environnental zones (EN Zones). An "environnental zone" shall nean
an area designated as such by the conm ssioner of economic devel opnent.
Such areas so designated are areas which are census tracts and bl ock
nunberi ng areas which, as of the [two thousand] MOST RECENT census,
satisfy either of the following criteria:

(A) areas that have both:

(i) a poverty rate of at |least twenty percent for the year to which
the data relate

(ii) an unenpl oynent rate of at |east one and one-quarter tines the
st at ewi de unenpl oynent rate for the year to which the data relate, or

(B) areas that have a poverty rate of at least two tines the poverty
rate for the county in which the areas are |ocated for the year to which
the data relate[, provided, however, that a qualified site shall only be
deened to be located in an environnental zone under this subparagraph
(B) if such site was the subject of a brownfield site cleanup agreenent
pursuant to section 27-1409 of the environnental conservation |aw that
was entered into prior to Septenber first, two thousand ten].

Such designation shall be nade and a |ist of all such environnental
zones shall be established by the conm ssioner of econonic devel opnment
no | ater than Decenber thirty-first, two thousand [four provided, howev-
er, that a qualified site shall only be deened to be located in an envi -
ronnmental zone under subparagraph (B) of this paragraph if such site was
the subject of a brownfield site cleanup agreenent pursuant to section
27-1409 of the environnmental conservation law that was entered into
prior to Septenber first, two thousand ten] FOURTEEN

S 3. Subdivision (a) of section 23 of the tax |law, as anended by
section 10 of part H of chapter 577 of the |aws of 2004, is anended to
read as follows:

(a) Allowance of <credit. General. A taxpayer subject to tax under
article nine, nine-A twenty-two, thirty-two or thirty-three of this
chapter shall be allowed a credit against such tax, pursuant to the

provi sions referenced in subdivision (e) of this section. The anmount of
such credit shall be equal to the Iesser of [thirty] N NETY thousand
dollars or fifty percent of the premuns paid on or after the date of
the brownfield site cleanup agreenent executed by the taxpayer and the
department of environnental conservation pursuant to section 27-1409 of
the environnmental conservation |aw by the taxpayer for environnental
renmedi ati on insurance issued with respect to a qualified site.

S 4. Section 31 of part H of chapter 1 of the laws of 2003 anending
the tax law relating to brownfield redevelopnent tax credits, is
REPEALED.

S 5. This act shall take effect immediately.



