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STATE OF NEW YORK

1668
2013- 2014 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 9, 2013

I ntroduced by Sens. GRISANTI, MAZIARZ -- read twi ce and ordered printed,
and when printed to be commtted to the Conmittee on Investigations
and Governnent QCperations

AN ACT to anend the tax law, in relation to start-up high technol ogy
compani es

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subpar agraph 3 of paragraph (j) of subdivision 12 of
section 210 of the tax law, as anmended by section 1 of part CC of chap-
ter 85 of the laws of 2002, is anmended to read as foll ows:

(3) has been subject to tax under this article for nore than five
taxabl e years (excluding short taxable years) PROVIDED, HOANEVER, |F THE
TAXPAYER | S A START- UP H GH TECHNOLOGY COVPANY OR A SMALL HI GH TECHNOLO-
GY COVPANY PURSUANT TO THE PROVISIONS OF SECTION THI RTY-ONE HUNDRED
TWOE OF THE PUBLIC AUTHORITIES LAW THE REFERENCE TO "Fl VE TAXABLE
YEARS" | N THE PRECEDI NG SENTENCE SHALL BE READ AS "ElI GHT TAXABLE YEARS".

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw and shall apply to
t axabl e years begi nning on or after such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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