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STATE OF NEW YORK

9466
| N ASSEMBL Y
May 1, 2014

Introduced by M of A  WEISENBERG -- read once and referred to the
Committee on CGovernnental Enpl oyees

AN ACT to anend the education law, in relation to the appointnent of
nmenbers to the New York state teachers' retirenment system board of
directors

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The opening paragraph of subdivision 2 of section 504 of
the education | aw, as anmended by chapter 873 of the laws of 1984, is
anended and a new paragraph g is added to read as foll ows:

The retirenent board shall consist of [ten] ELEVEN nenbers as foll ows.

G ONE MEMBER, WHO MUST BE AN ACTI VE SCHOOL BUI LDI NG ADM NI STRATOR,
APPO NTED BY THE COW SSI ONER, TO SERVE A TERM OF THREE YEARS

S 2. This act shall take effect imediately; provided, however, that
the appointnment of an active school building adnm nistrator, nade pursu-
ant to the provisions of this act, shall occur upon the first expiration
of the termof a nmenber appointed pursuant to paragraph e of subdivision
2 of section 504 of the education |aw.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50: This bil
woul d anmend subdivision 2 of Section 504 of the Education Law to
i ncrease the nunmber of nenbers on the Retirenent Board of the New York
State Teachers' Retirenment System (NYSTRS) fromten to eleven with the
addi tion of an active school building adm nistrator (i.e. principal) to
the Board. This Board nenber woul d be appoi nted by the Conm ssioner of
Education to serve a termof three years. The appointnent of an active
school building admnistrator shall occur upon the first expiration of
the three year termof one of the three nmenbers on the Retirenent Board
el ected from anong the nenbers of NYSTRS

The annual cost to the enployers of nenbers of the New York State
Teachers' Retirenment Systemis estimated to be negligible if this bil
is enacted. There would be minor admi nistrative costs associated with an
additional nmenber of the Retirement Board such as reinbursenent for
travel, etc.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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The source of this estinate is Fiscal Note 2014-6 dated January 15,
2014 prepared by the Actuary of the New York State Teachers' Retirenent
Systemand is intended for use only during the 2014 Legi sl ative Sessi on.
I, Richard A. Young, amthe Actuary for the New York State Teachers'
Retirenment System | ama nenber of the Anerican Acadeny of Actuaries
and | nmeet the Qualification Standards of the Anerican Acadeny of Actu-
aries to render the actuarial opinion contained herein.



