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STATE OF NEW YORK

9052
I N ASSEMBLY
March 11, 2014

Introduced by M of A BRAUNSTEIN -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to establishing a renters' and
smal | honeowners' tax credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (b-1) to read as foll ows:

(B-1) RENTERS' AND SMALL HOVEOMNERS' CREDIT IN A CITY WTH A POPU-
LATION OF ONE M LLI ON OR MORE.

(1) FOR THE PURPCSES OF THI S SUBSECTI ON:

(A) "QUALI FI ED TAXPAYER' MEANS A RESI DENT I NDIVIDUAL WVHO LIVES IN A
CITY WTH A POPULATI ON OF ONE M LLI ON OR MORE WHO HAS OCCUPI ED AND PAI D
RENT FOR H'S OR HER PRI MARY RESIDENCE IN SUCH CITY FOR SIX MONTHS OR
MORE OF THE TAXABLE YEAR, |S REQUI RED OR CHOOSES TO FI LE A RETURN UNDER
TH'S ARTICLE, AND (1) IS SIXTY-FIVE YEARS OF AGE OR OLDER, (Il) IS
FILING A JONT RETURN WTH A SPOUSE WHO | S SI XTY-FI VE YEARS OF AGE OR
OLDER, (Ill) I'S A HEAD OF HOUSEHOLD, (1V) IS A MARRI ED | NDI VI DUAL FI LI NG
A JONT RETURN WTH A SPOUSE AND HAS AT LEAST ONE DEPENDENT, (V) IS A
MARRI ED | NDI VI DUAL FI LI NG A SEPARATE RETURN AND HAS AT LEAST ONE DEPEND-
ENT, OR (VI) IS A SURVIVING SPOUSE AND HAS AT LEAST ONE DEPENDENT. FOR
PURPCSES OF THI' S SUBSECTI ON " QUALI FI ED TAXPAYER' SHALL ALSO | NCLUDE THE
OMER OF ANY DWELLING WTH SIX UNITS OR LESS IN A CITY WTH A POPULATI ON
OF ONE M LLION OR MORE WHO OCCUPI ES SUCH DVELLI NG AS H' S OR HER PRI MARY
RESI DENCE FOR SI X MONTHS OR MORE OF THE TAXABLE YEAR AND WHO | S REQUI RED
OR CHOGCSES TO FI LE A RETURN UNDER THI S ARTI CLE. AN | NDI VI DUAL CANNOT BE
A QUALI FI ED TAXPAYER I F HE OR SHE | S AN | NDI VI DUAL W TH RESPECT TO WHOM
A DEDUCTI ON UNDER SUBSECTI ON (C) OF SECTI ON 151 OF THE | NTERNAL REVENUE
CODE | S ALLOMBLE TO ANOTHER TAXPAYER FOR THE TAXABLE YEAR OR PAYS RENT
FOR HS OR HER PRI MARY RESIDENCE TO A FAM LY MEMBER SHARI NG THE SAME
PRI MARY RESI DENCE. A FAM LY MEMBER OF AN I NDI VIDUAL IS THE | NDI VI DUAL' S
SPOUSE, BROTHER, SI STER, PARENT, GRANDPARENT, CHI LD, GRANDCHI LD, UNCLE,
AUNT, NEPHEW OR NI ECE, RELATED TO THE | NDI VI DUAL BY BLOOD, MARRI AGE OR
ADOPTI ON.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD13765- 02- 4
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(B) "RESI DENCE" MEANS A DWELLING IN A CITY WTH A POPULATION OF ONE
MLLION OR MORE AND MAY CONSI ST OF A PART OF A MULTI - DAELLI NG OR MULTI -
PURPOSE BUI LDI NG | NCLUDI NG A COOPERATI VE OR CONDOM NTUM  ONE, TWO OR
THREE FAM LY DWELLI NGS AND RENTAL UNITS WTH N A SI NGLE DWELLI NG WHI CH
ARE EI THER OMER- OCCUPI ED OR RENTED BY A QUALI FI ED TAXPAYER. RESI DENCE
I NCLUDES A TRAI LER OR MOBI LE HOME, USED EXCLUSIVELY FOR RESI DENTI AL
PURPOSES AND DEFINED AS REAL PROPERTY PURSUANT TO PARAGRAPH (G OF
SUBDI VI SI ON TWELVE OF SECTI ON ONE HUNDRED TWO OF THE REAL PROPERTY TAX
LAW

(2) (A A QUALIFI ED TAXPAYER SHALL BE ALLOWED A CREDI T AS PROVIDED I N
TH' 'S SUBSECTI ON AGAI NST THE TAXES | MPOSED BY THI S ARTI CLE REDUCED BY THE
CREDI TS PERM TTED BY THI' S ARTICLE. | F THE CREDI T EXCEEDS THE TAX AS SO
REDUCED FOR SUCH YEAR UNDER THI S ARTI CLE, THE EXCESS SHALL BE TREATED AS
AN  OVERPAYMENT OF TAX TO BE CREDI TED OR REFUNDED I N ACCORDANCE W TH THE
PROVI SI ONS OF SECTI ON SI X HUNDRED EI GHTY-SI X OF THI S ARTI CLE, PROVI DED,
HOAEVER, THAT NO | NTEREST SHALL BE PAID THEREON. | F A QUALI FI ED TAXPAYER
IS NOTI' REQUI RED TO FI LE A RETURN PURSUANT TO SECTI ON SI X HUNDRED FI FTY-
ONE OF TH S ARTI CLE BUT OTHERW SE QUALIFIES FOR A CREDIT UNDER THI'S
SUBSECTI ON, A CLAIM FOR A CREDI T MAY BE TAKEN ON A RETURN FI LED WTH THE
COM SSIONER W THIN THREE YEARS FROM THE TI ME THAT A RETURN WOULD HAVE
BEEN REQUI RED TO BE FI LED PURSUANT TO SUCH SECTI ON HAD SUCH QUALIFIED
TAXPAYER HAD A TAXABLE YEAR ENDI NG ON DECEMBER THI RTY- FI RST. RETURNS
SHALL BE I N SUCH FORM AS PRESCRI BED BY THE COWM SSI ONER. A QUALI FI ED
TAXPAYER MJST PROVI DE ANY | NFORVATI ON THE COW SSI ONER DEEMS NECESSARY
TO DETERM NE THE CREDI T ALLOWED.

(B) I'F MORE THAN ONE QUALI FI ED TAXPAYER PAYS RENT FOR THE SAME PRI MARY
RESI DENCE AND HAS A FEDERAL ADJUSTED GROSS INCOVE FOR VWHICH A CREDT
WOULD OTHERW SE  BE DUE, EACH SUCH QUALI FI ED TAXPAYER SHALL DI VI DE THE
BASE AMOUNT OF THE CREDI T ALLONED FOR H'S OR HER I NCOVE LEVEL BY THE
TOTAL NUMBER OF | NDI VI DUALS OR MARRI ED COUPLES FI LI NG A JO NT RETURN WHO
ARE PAYI NG THE RENT, WHETHER OR NOT ELI A BLE FOR A CREDI T, TO DETERM NE
THE AMOUNT OF CREDI T ALLONED TO THAT QUALI FI ED TAXPAYER. ANY ADDI TI ONAL
AMOUNT OF CREDI T DETERM NED BASED ON THE NUMBER OF EXEMPTI ONS CLAI MED BY
SUCH TAXPAYER SHALL NOT BE SO Di VI DED.

(© A QUALIFIED TAXPAYER SHALL BE ALLOAED THE CREDI T UNDER THI S
SUBSECTI ON OR THE CREDI T UNDER SUBSECTI ON (E) OF THI' S SECTI ON, WHI CHEVER
'S THE H GHER AMOUNT.

(3) (A) FOR ANY QUALI FI ED TAXPAYER WHO | S SI XTY-FI VE YEARS OF AGE OR
OLDER WTH A FILING STATUS OF SINGLE, THE AMOUNT OF THE CREDI T ALLOWED
PURSUANT TO THI S PARAGRAPH SHALL BE DETERM NED I N ACCORDANCE W TH THE
FOLLOW NG TABLES:

FOR TAXABLE YEARS BEG NNI NG I N 2014,

| F FEDERAL ADJUSTED GROSS | NCOME | S: THE CREDI T SHALL BE:
$25, 000 OR LESS $110
OVER $25, 000 BUT NOT OVER $40, 000 $90
OVER $40, 000 BUT NOT OVER $50, 000 $70

FOR TAXABLE YEARS BEG NNI NG I N OR
AFTER 2015, |F FEDERAL ADJUSTED GROSS

| NCOVE | S THE CREDI T SHALL BE:
$25, 000 OR LESS $220
OVER $25, 000 BUT NOT OVER $40, 000 $180
OVER $40, 000 BUT NOT OVER $50, 000 $140

(B) FOR ANY OTHER QUALI FI ED TAXPAYER, THE AMOUNT OF THE CREDI T ALLOWED
PURSUANT TO TH' S PARAGRAPH SHALL BE DETERM NED | N ACCORDANCE W TH THE
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FOLLOW NG TABLES; PROVI DED, HONEVER, THAT A QUALI FI ED TAXPAYER WVHO IS A
MARRI ED | NDI VI DUAL FILING A SEPARATE NEW YORK | NCOVE TAX RETURN SHALL
RECEI VE ONE- HALF OF THE BASE AMOUNT OF THE CREDI T PLUS ANY ADDI Tl ONAL
AMOUNT FOR WHI CH SUCH TAXPAYER WOULD BE ELI G BLE BASED ON THE | NCOVE AND
NUMBER OF EXEMPTI ONS CLAI MED BY SUCH TAXPAYER:

FOR TAXABLE YEARS BEG NNI NG I N 2014,
| F FEDERAL ADJUSTED GROSS | NCOME | S:
$25, 000 OR LESS

OVER $25, 000 BUT NOT OVER $45, 000

OVER $45, 000 BUT NOT OVER $65, 000

THE CREDI T SHALL BE:

$80 PLUS AN AMOUNT

EQUAL TO $35

MILTI PLI ED BY A

NUVBER WHI CH | S ONE
LESS THAN THE NUVBER

OF EXEMPTI ONS FOR

WH CH THE TAXPAYER

(OR I N THE CASE

OF A MARRI ED COUPLE
FILING A JO NT RETURN,
TAXPAYERS) |'S ENTI TLED
TO A DEDUCTI ON FOR THE
TAXABLE YEAR FOR FEDERAL
| NCOVE TAX PURPOSES
UNDER SUBSECTI ONS ( B)
AND (C) OF SECTION 151
OF THE | NTERNAL REVENUE CODE

$65 PLUS AN AMOUNT

EQUAL TO $24

MULTI PLI ED BY A NUVBER
WHI CH IS ONE LESS THAN
THE NUMBER OF EXEMPTI ONS
FOR WH CH THE TAXPAYER
(OR I N THE CASE OF

A MARRI ED COUPLE FI LI NG A
JO NT RETURN, TAXPAYERS)
|'S ENTI TLED TO A

DEDUCTI ON FOR THE TAXABLE
YEAR FOR FEDERAL | NCOVE
TAX PURPOSES UNDER
SUBSECTI ONS (B) AND (C)
OF SECTION 151 OF THE

| NTERNAL REVENUE CODE

$55 PLUS AN AMOUNT

EQUAL TO $12 MULTI PLI ED
BY A NUVBER WH CH | S ONE
LESS THAN THE NUVBER

OF EXEMPTI ONS FOR

WH CH THE TAXPAYER ( OR

IN THE CASE OF A MARRI ED
COUPLE FILING A JO NT RETURN,
TAXPAYERS) |'S ENTI TLED
TO A DEDUCTI ON FOR THE
TAXABLE YEAR FOR FEDERAL

| NCOVE TAX PURPOSES UNDER
SUBSECTI ONS (B) AND (C)
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OVER $65, 000 BUT NOT OVER $100, 000

FOR TAXABLE YEARS BEG NNI NG I N OR
AFTER 2015, |F FEDERAL ADJUSTED GROSS
| NCOVE | S:

$25, 000 OR LESS

OVER $25, 000 BUT NOT OVER $45, 000

OVER $45, 000 BUT NOT OVER $65, 000

OF SECTION 151 OF THE
| NTERNAL REVENUE CODE

$45 PLUS AN AMOUNT

EQUAL TO $12 MULTI PLI ED

BY A NUVBER WHI CH | S ONE
LESS THAN THE NUVBER

OF EXEMPTI ONS FOR WHI CH
THE TAXPAYER (OR I N THE
CASE OF A MARRI ED COUPLE
FILING A JO NT RETURN,
TAXPAYERS) |'S ENTI TLED TO
A DEDUCTI ON FOR THE TAXABLE
YEAR FOR FEDERAL | NCOMVE TAX
PURPOSES UNDER SUBSECTI ONS
(B) AND (C) OF SECTION 151
OF THE | NTERNAL REVENUE CODE

THE CREDI T SHALL BE:

$160 PLUS AN

AMOUNT EQUAL TO $70

MULTI PLI ED BY A NUMBER VH CH
IS ONE LESS THAN THE

NUVMBER OF EXEMPTI ONS

FOR WH CH THE TAXPAYER
(OR IN THE CASE OF A

MARRI ED COUPLE FI LI NG A

JO NT RETURN, TAXPAYERS)

I'S ENTI TLED TO A DEDUCTI ON
FOR THE TAXABLE YEAR FOR
FEDERAL | NCOVE TAX PURPOSES
UNDER SUBSECTI ONS (B) AND
(© OF SECTION 151 OF THE

| NTERNAL REVENUE CODE

$130 PLUS AN AMOUNT

EQUAL TO $48

MILTI PLI ED BY A NUMBER

WH CH |'S ONE LESS THAN

THE NUMBER OF EXEMPTI ONS
FOR WHI CH THE TAXPAYER

(OR IN THE CASE OF

A MARRI ED COUPLE FI LI NG

A JO NT RETURN, TAXPAYERS)
|'S ENTI TLED TO A DEDUCTI ON
FOR THE TAXABLE YEAR FOR
FEDERAL | NCOVE TAX PURPOSES
UNDER SUBSECTI ONS ( B)

AND (C) OF SECTION 151

OF THE | NTERNAL REVENUE CODE

$110 PLUS AN AMOUNT
EQUAL TO $24 MUILTI PLI ED
BY A NUMBER VHICH | S ONE



Co~NOoOUIT~hWNE

A. 9052

OVER $65, 000 BUT NOT OVER $100, 000

S 2. This act shall

t ake effect

LESS THAN THE NUVBER
OF EXEMPTI ONS FOR

WH CH THE TAXPAYER ( OR

IN THE CASE OF A MARRI ED
COUPLE FILING A JO NT RETURN,
TAXPAYERS) |'S ENTI TLED TO A
DEDUCTI ON' FOR THE TAXABLE
YEAR FOR FEDERAL | NCOMVE TAX
PURPOSES UNDER SUBSECTI ONS
(B) AND (C) OF SECTI ON 151

OF THE | NTERNAL REVENUE CODE

$90 PLUS AN AMOUNT

EQUAL TO $24 MUILTI PLI ED

BY A NUMBER VHICH | S ONE
LESS THAN THE NUMBER

OF EXEMPTI ONS FOR

VH CH THE TAXPAYER (OR

IN THE CASE OF A MARRI ED
COUPLE FI LING A JO NT RETURN,
TAXPAYERS) | S

ENTI TLED TO A DEDUCTI ON

FOR THE TAXABLE YEAR FOR
FEDERAL | NCOVE TAX PURPOSES
UNDER SUBSECTI ONS (B) AND
(© OF SECTION 151 OF THE

| NTERNAL REVENUE CODE

i medi ately.



