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STATE OF NEW YORK

8853
I N ASSEMBLY
February 25, 2014

Introduced by M of A FARRELL -- read once and referred to the Comit -
tee on Cities

AN ACT to anend chapter 130 of the laws of 1998, anmending the genera
municipal lawrelating to tenporary investnments by |ocal governnents,
inrelation to extending the expiration of the provisions thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 2 of chapter 130 of the laws of 1998, amending the
general municipal law relating to tenporary investnments by | ocal govern-
nments, as anended by chapter 107 of the |aws of 2011, is anended to read
as foll ows:

S 2. This act shall take effect June 30, 1998 and shall expire and be
deened repealed on July 1, [2014] 2017, provided, however, that invest-
ments purchased prior to the expiration of this act pursuant to the
provi sions of paragraph a of subdivision 3 of section 11 of the genera
muni ci pal |aw, as designated and anmended by section one of this act,
shall continue to be subject to the conditions contained in such subdi -
vision to the sanme extent as they had been subject thereto prior to such
expi ration and repeal.

S 2. This act shall take effect imedi ately; provided however, if this
act shall have beconme a |law after July 1, 2014 it shall be deenmed to
have been in full force and effect on and after July 1, 2014.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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