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STATE OF NEW YORK

8626
I N ASSEMBLY
January 28, 2014

Introduced by M of A BUTLER -- read once and referred to the Commttee
on Veterans' Affairs

AN ACT to anmend the real property tax law, in relation to veteran occu-
pied primary residences owned by a limted liability conpany

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 458 of +the real property tax |law is anended by
addi ng a new subdivision 7-a to read as foll ows:

7- A, NOTW THSTANDI NG ANY OTHER PROVI SION OF LAW TO THE CONTRARY, THE
PROVISIONS OF THI' S SECTI ON SHALL APPLY TO ANY REAL PROPERTY OMED BY A
LI M TED LI ABI LI TY COVPANY, AS DEFI NED BY SUBDI VI SION (M OF SECTION ONE
HUNDRED TWO OF THE LIMTED LIABILITY COWANY LAW |F SUCH LI M TED
LI ABILITY COWPANY | S OMNED BY SUCH PERSON OR PERSONS TO WHOM THE
EXEMPTION WOULD BE GRANTED HAD SUCH PERSON OR PERSONS OWNED THE REAL
PROPERTY | N QUESTI ON RATHER THAN THE LI M TED LI ABI LI TY COVPANY

S 2. Paragraph (c) of subdivision 1 of section 458-a of the real prop-
erty tax law, as anended by chapter 100 of the |aws of 1988, is anended
to read as foll ows:

(c) "Qualified owner" neans a veteran, the spouse of a veteran [or],
the unremarried surviving spouse of a veteran, OR A LIMTED LIABILITY
COVPANY, AS DEFI NED BY SUBDI VI SION (M OF SECTI ON ONE HUNDRED TWO OF THE
LIMTED LIABILITY COWANY LAW |F SUCH LIMTED LIABILITY COWPANY | S
OMED BY SUCH PERSON OR PERSONS TO WHOM THE EXEMPTI ON WOULD BE GRANTED
HAD SUCH PERSON OR PERSONS OMNED THE REAL PROPERTY | N QUESTI ON RATHER
THAN THE LI M TED LI ABI LI TY COMPANY. Where property is owned by nore than
one qualified ower, the exenption to which each is entitled my be
conbi ned. Were a veteran is also the unremarried surviving spouse of a
veteran, such person my also receive any exenption to which the
deceased spouse was entitl ed.

S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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