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AN ACT to anend the real property law, in relation to excluding oil, gas
or mneral |and |l eases fromleases that may be recorded by nenorandum
of | ease

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 291-c of the real property |law, as added by chapter
602 of the |aws of 1957, is anmended to read as foll ows:

S 291-c. Recording nenoranda of leases. In lieu of the recording of a
| ease for a termexceeding three years, pursuant to section two hundred
ni nety-one of this [chapter] ARTICLE, there nay be recorded wth Iike
effect a nmenorandum of such |ease, executed by all persons who are
parties to the | ease, and acknow edged or proved, and certified, in the
manner to entitle a conveyance to be recorded; PROVI DED, HOANEVER, THE
PROVI SIONS OF THI S SECTI ON SHALL NOT APPLY TO THE RECORDING OF AL, GAS
OR M NERAL LAND LEASES. A nenorandum of |ease thus entitled to be
recorded shall contain at least the following information wth respect
to the lease: the nane of the |essor and the name of the | essee and the
addresses, if any, set forth in the | ease as addresses of such parties;
a reference to the lease, with its date of execution; a description of
the | eased premises in the formcontained in the |lease; the termof the
| ease, with the date of commencenent and the date of termi nation of such
term and if there is a right of extension or renewal, the naxi mum peri -
od for which or date to which the | ease nay be extended or the nunber of
times or date to which it nmay be renewed, and the date or dates on which
such rights of extension or renewal are exercisable.

Whenever a nenorandum of |ease is presented for recording, the | ease
shall also be submtted to the recording officer for the purpose of

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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exam nation to determne whether or not such nmenorandum of |ease is
subject to the tax on nortgages provided by article eleven of +the tax
I aw.

S 2. This act shall take effect i mediately and shall apply to all
agreenents, leases and contracts entered into, i ssued, renewed,
extended, altered or nodified on or after such effective date.



