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Introduced by M of A ENGLEBRI GHT, PEOPLES- STOKES, JAFFEE, ROBERTS - -
Mul ti-Sponsored by -- M of A CLARK COOK, GABRYSZAK, GALEF, HEASTI E,
LUPARDO, MOSLEY, ROSA, RUSSELL, SEPULVEDA, TITONE, WElI SENBERG -- read
once and referred to the Conmttee on Hi gher Education

AN ACT to anend the education law, in relation to requiring institutions
of higher education to provide conspicuous notice to students, having
education | oans, that refunds of overpaynents of tuition or fees have
to be repaid to the | ender

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education |aw is anmended by adding a new section 6438
to read as foll ows:

S 6438. OVERPAYMENTS OF TU TI ON AND FEES. EVERY | NSTI TUTI ON OF H GHER
EDUCATI ON WHI CH RECEI VES OR CREDI TS TO A STUDENT' S ACCOUNT ANY OVERPAY-
MENT OF TUTION AND)OR FEES, SHALL, |F SUCH STUDENT'S TU Tl ON AND/ OR
FEES ARE PAI D BY MEANS OF ANY TYPE OF EDUCATION LQOAN, CONSPI CUOUSLY
PROVIDE NOTICE TO STUDENTS, EITHER AT THE TIME A STUDENT ACCEPTS A
FI NANCI AL Al D OFFER OR DI RECTLY ON THE REFUND CHECK FOR SUCH OVERPAY-
MENT, THAT THE REFUND IS LOAN MONEY THAT WLL HAVE TO BE REPAI D TO THE
EDUCATI ON LOAN LENDER

S 2. This act shall take effect on the thirtieth day after it shall
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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