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Introduced by M of A CERETTO -- read once and referred to the Comit -
tee on Local Governnents

AN ACT to anend the state finance law, in relation to reinbursing rmuni-
cipalities for the loss of revenue resulting froma contract dispute

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The state finance law is anmended by adding a new section
139-1 to read as follows:

S 139-L. REI MBURSEMENT. ANY | NEQUI TABLE LOSS OF REVENUE | NCURRED BY A
STATE MJNI Cl PALI TY THAT IS THE RESULT OF A CONTRACT DI SPUTE BETWEEN THE
STATE AND ANY THI RD PARTY SHALL BE TRANSM TTED W TH SUPPORTI NG DOCUVEN-
TATI ON TO THE STATE COVPTROLLER. UPON RECEI VI NG DOCUMENTATI ON, THE STATE
COWTROLLER SHALL HAVE THI RTY DAYS TO CONDUCT AN AUDIT OF SUCH LCSS. | F
| T IS DETERM NED THAT THE CLAIM BY THE MJNI CI PALITY |S SUBSTANTI ATED,
THE COWTROLLER SHALL | SSUE FUNDS TO REI MBURSE THE MUNI Cl PALI TY FOR ANY
LOSS OF REVENUE | MVEDI ATELY. | F THE LOSS | NCURRED BY THE MUNI ClI PALITY IS
ONGO NG, THE COVPTROLLER W LL CONTINUE TO | SSUE FUNDS EVERY THI RTY DAYS
UNTIL THE DI SPUTE | S RESOLVED.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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