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Introduced by M of A RUSSELL -- read once and referred to the Comit -
tee on Ways and Means

AN ACT to anend the tax law, in relation to establishing a biodiesel tax
exenption

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 7 of subdivision (a) of section 301-b of the tax
| aw, as added by section 4 of part W1 of chapter 109 of the Ilaws of
2006, is anmended to read as foll ows:

(7)(i) [Partial B20] BIODI ESEL exenption. [B20] BI ODI ESEL i nported or
caused to be inported into this state or produced, refined, nmanufactured
or conpounded in this state by a petroleum business registered under
article twelve-A of this chapter, as a distributor of diesel notor fuel
and then sold by such petrol eum busi ness.

(ii) Calculation of [partial] exenption. The anmobunt of the [partial]
exenption under this paragraph shall be [determined by nmultiplying the
quantity of B20 tines twenty percent of the applicable taxes otherw se
i nposed by this article on such fuel] EQUAL TO THE PERCENT OF BI ODI ESEL
PER GALLON.

(1'1'1) FOR PURPCSES OF TH S PARAGRAPH, "BI ODI ESEL" SHALL MEAN A FUEL
COWPRI SED EXCLUSI VELY OF MONO- ALKYL ESTERS OF LONG CHAIN FATTY AC DS
DERI VED FROM VEGETABLE O LS OR ANI MAL FATS, DESI GNATED B100, WHI CH MEETS
THE SPECI FI CATIONS OF AMERI CAN SOCI ETY OF TESTI NG AND MATERI ALS DESI G
NATI ON D 6751.

S 2. This act shall take effect imediately; provided, however, that
t he amendnents to paragraph 7 of subdivision (a) of section 301-b of the
tax law mnade by section one of this act shall not affect the repeal of
such paragraph and shall be deemed repeal ed therew th.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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