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STATE OF NEW YORK

7335
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
May 10, 2013

Introduced by M of A QUART -- read once and referred to the Commttee
on Real Property Taxation

AN ACT to anend the adm nistrative code of the <city of New York, in
relation to requiring the tax conm ssion to make final determ nations
on assessnent correction applications within one year fromthe date of
the application

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The openi ng paragraph of section 11-225 of the adm nistra-
tive code of the city of New York is designated subdivision a and a new
subdivision b is added to read as foll ows:

B. THE TAX COW SSI ON SHALL MAKE A FI NAL DETERM NATI ON W THI N ONE YEAR
FROM THE DATE ON WHI CH THE APPLI CATI ON FOR CORRECTI ON WAS MADE. | F THE
TAX COWM SSI ON DOES NOT MAKE A FI NAL DETERM NATION WTHIN THE ONE YEAR
TIME LIMT, THE APPLI CATI ON FOR CORRECTI ON SHALL BE DEEMED THE CORRECT
ASSESSMENT VALUE AND THE PROPERTY SHALL BE RE- ASSESSED TO SUCH ASSESS-
MENT VALUE.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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