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STATE OF NEW YORK

7126
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
May 1, 2013

Introduced by M of A ABBATE -- read once and referred to the Commttee
on Governnental Enpl oyees

AN ACT to anend the retirenent and social security law, in relation to
authorizing enrollnent in the section 384-d retirement plan for all
new nmenbers of the New York state and |ocal police and fire retirenent
system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The retirenent and social security law is anended by addi ng
a new section 1201-a to read as foll ows:

S 1201-A. RETI REMENT PLAN. NOTW THSTANDI NG ANY OTHER LAW TO THE
CONTRARY, MEMBERS WHO FIRST BECOVE MEMBERS OF THE NEW YORK STATE AND
LOCAL POLI CE AND FI RE RETI REMENT SYSTEM ON OR AFTER JANUARY FIRST, TWD
THOUSAND FOURTEEN AND ARE EMPLOYED BY AN EMPLOYER WHO HAS ELECTED THE
BENEFI TS OF SECTI ON THREE HUNDRED ElI GHTY- FOUR-D OF THI'S CHAPTER SHALL
AUTOVATI CALLY BE ENRCLLED | N SUCH SECTI ON THREE HUNDRED El GHTY- FOUR- D
RETI REMENT PLAN. ANY MEMBER SO ENRCLLED IN THE SECTION THREE HUNDRED
El GHTY- FOUR- D RETI REMENT PLAN MAY THEREAFTER W THDRAW FROM SUCH PLAN.

S 2. This act shall take effect January 1, 2014.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill wll provide automatic enrollnent into the provisions of
section 384-d of the Retirenment and Social Security Law for nenbers who
first become nenbers of the New York State and Local Police and Fire
Retirenment Systemon or after January 1, 2014 who are enployed by an
enpl oyer who has elected the benefits of such plan. Any nmenber so
enrolled may thereafter w thdraw from such plan.

If this bill is enacted, there would be no cost since the enrollnment
into such plan is already provided by law if the nenber files within the
first year of enploynent.

Summary of rel evant resources:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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Data: March 31, 2012 Actuarial Year End File with distributions of
menber shi p and other statistics displayed in the 2012 Report of the
Actuary and 2012 Conprehensi ve Annual Financial Report.

Assunptions and Methods: 2010, 2011 and 2012 Annual Report to the
Conmptroller on Actuarial Assunptions, Codes Rules and Regul ations of the
State of New York: Audit and Control.

Mar ket Assets and GASB Di scl osures: March 31, 2012 New York State and
Local Retirenent System Financial Statenents and Suppl ementary | nforma-
tion.

Val uations of Benefit Liabilities and Actuarial Assets: summarized in
the 2012 Actuarial Valuations report.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained.

This estimate, dated April 15, 2013 and intended for use only during
the 2013 Legislative Session, is Fiscal Note No. 2013-47, prepared by
the Actuary for the New York State and Local Police and Fire Retirenent
System



