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STATE OF NEW YORK
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2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
April 25, 2013

Introduced by M of A CAMARA -- read once and referred to the Commttee
on Banks

AN ACT to anend the banking law, in relation to renmttances of noneys by
agents of licensed transmtters of noney

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The openi ng paragraph of section 651-a of the banking |aw
is designated subdivision 1 and a new subdivision 2 is added to read as
fol | ows:

2. EVERY AGENT OF A LICENSEE SHALL REM T ALL MONEYS OWED SUCH LI CENSEE
| N ACCORDANCE W TH THE TERMS OF THE CONTRACT BETWEEN THE LI CENSEE AND
SUCH AGENT. ANY FAILURE OF AN AGENT TO REM T ALL MONEYS DUE AND OW NG
THE LI CENSEE W THI N THE TI ME PROVI DED | N SUCH CONTRACT SHALL RESULT IN
THE AGENT'S CVIL LIABILITY TO THE LICENSEE FOR THREE TIMES THE
LI CENSEE' S DAMAGES. THE SUPERI NTENDENT MAY, BY RULE, ESTABLI SH THE MAXI -
MUM PERI OD OF TI ME FOR REM TTANCE

S 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a |law, provided, that, effective imedi ately, any
rules and regul ati ons necessary to inplement the provisions of this act
on its effective date are authorized and directed to be conpleted on or
bef ore such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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