Co~NOUITR~hWNE

STATE OF NEW YORK
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Introduced by M of A CUSICK, ABBATE, COLTON, GUNTHER, JACOBS, JAFFEE,
LUPARDO, MAGNARELLI, M LLMAN, ROBINSON, ROSENTHAL, RUSSELL, TI TONE,
VEI SENBERG, CAHILL, ZEBROWSKI, BRENNAN, GALEF, CASTRO, BOYLAND - -
Mul ti-Sponsored by -- M of A GABRYSZAK, MAGEE, SCHI MEL, SI MANOW TZ
-- read once and referred to the Cormittee on Ways and Means

AN ACT to amend the tax law, in relation to enacting the "hire veterans
now act"; and providing for the repeal of such provisions upon expira-
tion thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. This act shall be known and may be cited as the "hire
vet erans now act".

S 2. Section 210 of the tax law is anended by addi ng a new subdi vi si on
24-a to read as foll ows:

24-A. CREDIT FOR H RI NG UNEMPLOYED VETERANS. (A) A TAXPAYER SHALL BE
ALLONED A CREDI T, TO BE COWPUTED AS HEREI NAFTER PROVI DED, AGAI NST THE
TAX | MPCSED BY THI' S ARTI CLE, FOR HI RING QUALI FIED | NDI VIDUALS AND FOR
THE RETENTI ON OF SUCH | NDI VI DUALS FOR A PERI OD OF ONE YEAR

(B) FOR PURPCSES OF THI S SUBDI VI SI ON, THE FOLLOW NG TERMS SHALL HAVE
THE FOLLOW NG MEANI NGS:

(1) "QUALI FI ED EMPLOYER' MEANS ANY EMPLOYER OTHER THAN THE FEDERAL,
STATE OR LOCAL GOVERNMENT OR ANY | NSTRUVENTALI TY THERECF;

(2) "QUALI FI ED | NDI VI DUAL" MEANS ANY | NDI VI DUAL RESIDING IN THI S STATE
VWHO.

(A) IS A VETERAN AS DEFINED I N SUBDI VI SI ON THREE OF SECTI ON THREE
HUNDRED FI FTY OF THE EXECUTI VE LAW

(B) BEA NS EMPLOYMENT W TH A QUALI FI ED EMPLOYER AFTER JANUARY FI RST,
TWO THOUSAND THI RTEEN AND BEFORE JANUARY FI RST, TWO THOUSAND FOURTEEN;

(© CERTIFIES BY A SIG\ED AFFI DAVI T, UNDER THE PENALTI ES OF PERIJURY,
THAT SUCH I NDI VI DUAL HAS NOT BEEN EMPLOYED FOR MORE THAN FORTY HOURS

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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DURING THE SIXTY DAY PERI OD ENDI NG ON THE DATE SUCH | NDI VI DUAL BEG NS
SUCH EMPLOYMENT; AND

(D) IS NOT EMPLOYED BY THE QUALIFIED EMPLOYER TO REPLACE ANOTHER
EMPLOYEE OF SUCH EMPLOYER UNLESS SUCH OTHER EMPLOYEE SEPARATED FROM
EMPLOYMENT VOLUNTARI LY OR FOR CAUSE;

(3) "RETAI NED WORKER' MEANS ANY QUALI FI ED | NDI VI DUAL:

(A) WHO WAS EMPLOYED BY THE TAXPAYER ON ANY DATE DURI NG THE TAXABLE
YEAR;

(B) WHO WAS SO EMPLOYED BY THE TAXPAYER FOR A PERI OD OF NOT LESS THAN
FI FTY- TWD CONSECUTI VE WEEKS;

(O WAS EMPLOYED FULL TIME, NOT LESS THAN THI RTY- FI VE HOURS A WEEK
DURI NG THE FI FTY- TWO CONSECUTI VE WEEKS PERI OD; AND

(D) WHOSE WAGES FOR SUCH EMPLOYMENT DURI NG THE LAST TWENTY-SI X WEEKS
OF SUCH PERI OD EQUALED AT LEAST ElI GHATY PERCENT OF SUCH WAGES FOR THE
FI RST TWENTY- SI X WEEKS FOR SUCH PERI OD.

(O THE AMOUNT OF THE CREDIT SHALL BE ONE THOUSAND DOLLARS PER
RETAI NED WORKER. THE CREDI T ALLOAED UNDER THI S SUBDI VI SI ON FOR ANY TAXA-
BLE YEAR SHALL NOT REDUCE THE TAX DUE FOR SUCH YEAR TO LESS THAN THE
H GHER OF THE AMOUNTS PRESCRI BED | N PARAGRAPHS (C) AND (D) OF SuUBDI VI -
SION ONE OF THI S SECTI ON. PROVI DED, HOWNEVER, THAT | F THE AMOUNT OF CRED
IT ALLOAED UNDER THI' S SUBDI VI SI ON FOR ANY TAXABLE YEAR REDUCES THE TAX
TO SUCH AMOUNT, ANY AMOUNT OF CREDI T NOT DEDUCTI BLE I N SUCH TAXABLE YEAR
MAY BE CARRI ED OVER TO THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED
FROM THE TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

S 3. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xxxv) to read as
fol | ows:

CREDI T FOR HI RI NG AMOUNT OF CREDI T UNDER SUBDI VI SI ON
UNEMPLOYED VETERANS TVENTY- FOUR- A OF SECTI ON TWD
HUNDRED TEN OR
SUBSECTI ON (J-1) OF SECTION
FOURTEEN HUNDRED FI FTY- SI X

S 4. Section 606 of the tax law is anmended by addi ng a new subsection
(s-1) to read as foll ows:

(S-1) CREDIT FOR H R NG UNEMPLOYED VETERANS. A TAXPAYER SHALL BE
ALLOAED A CREDI T AS HEREI NAFTER PROVI DED, AGAINST THE TAX |MPCSED BY
TH'S ARTICLE, FOR THE H RI NG OF QUALI FI ED I NDI VI DUALS, AS DEFINED I N
SUBDI VI SI ON TVENTY- FOUR- A OF SECTI ON TWO HUNDRED TEN OF THI S CHAPTER AND
THE RETENTI ON OF SUCH | NDI VI DUALS FOR A PERIOD OF ONE YEAR. THE AMOUNT
OF THE CREDI T SHALL BE ONE THOUSAND DOLLARS PER RETAI NED WORKER. | F THE
AMOUNT OF CREDIT ALLOMBLE UNDER THI'S SUBSECTION SHALL EXCEED THE
TAXPAYER S TAX FOR SUCH YEAR, THE EXCESS MAY BE CARRI ED OVER TO THE
FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED FROM THE TAXPAYER S TAX FOR
SUCH YEAR OR YEARS.

S 5. Section 1456 of the tax law is anmended by addi ng a new subsection
(j-1) to read as foll ows:

(J-1) CREDIT FOR H R NG UNEMPLOYED VETERANS. A TAXPAYER SHALL BE
ALLOANED A CREDI T AS HEREI NAFTER PROVI DED, AGAINST THE TAX |MPCSED BY
TH'S ARTICLE, FOR THE H RI NG OF QUALIFIED I NDI VI DUALS, AS DEFINED I N
SUBDI VI SI ON TVENTY- FOUR- A OF SECTI ON TWO HUNDRED TEN OF THI S CHAPTER AND
THE RETENTI ON OF SUCH | NDI VI DUALS FOR A PERIOD OF ONE YEAR. THE AMOUNT
O THE CREDIT SHALL BE ONE THOUSAND DOLLARS PER RETAI NED WORKER. THE
CREDI T ALLOWED UNDER THI S SUBSECTI ON FOR ANY TAXABLE YEAR SHALL NOT
REDUCE THE TAX TO LESS THAN THE DOLLAR AMOUNT FI XED AS A M NI MUM TAX BY
SUBSECTI ON (B) OF SECTI ON FOURTEEN HUNDRED FI FTY-FIVE OF TH' S ARTI CLE.
|F THE AMOUNT OF CREDI T ALLOMBLE UNDER THI S SUBSECTI ON FOR ANY TAXABLE
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YEAR REDUCES THE TAX TO SUCH AMOUNT, THE EXCESS MAY BE CARRIED OVER TO
THE FOLLOW NG YEAR OR YEARS, AND MAY BE DEDUCTED FROM THE TAXPAYER S TAX
FOR SUCH YEAR OR YEARS.

S 6. Section 1511 of the tax law is amended by addi ng a new subdi vi -
sion (cc) to read as foll ows:

(CC CREDIT FOR H RI NG UNEMPLOYED VETERANS. (1) A TAXPAYER SHALL BE
ALLONED A CREDIT AS HERElI NAFTER PROVI DED, AGAI NST THE TAX | MPOSED BY
TH'S ARTI CLE, FOR THE HI RING OF QUALIFIED |INDI VIDUALS, AS DEFINED IN
SUBDI VI SI ON TVENTY- FOUR- A OF SECTI ON TWO HUNDRED TEN OF THI S CHAPTER AND
THE RETENTION OF SUCH | NDI VI DUALS FOR A PERI OD OF ONE YEAR THE AMOUNT
OF THE CREDI T SHALL BE ONE THOUSAND DOLLARS PER RETAI NED WORKER.

(2) THE CREDIT ALLOAED UNDER THI'S SUBSECTION FOR ANY TAXABLE YEAR
SHALL NOT REDUCE THE TAX TO LESS THAN THE M NI MUM TAX FI XED BY TH S
ARTI CLE. HOWNEVER, |F THE AMOUNT OF CREDI T ALLONED UNDER THI S SUBDI VI -
SION  FOR ANY TAXABLE YEAR REDUCES THE TAX TO SUCH AMOUNT, ANY AMOUNT OF
CREDI T THUS NOT DEDUCTI BLE I N SUCH TAXABLE YEAR MAY BE CARRIED OVER TO
THE FOLLOW NG YEAR OR YEARS AND MAY BE DEDUCTED FROM THE TAXPAYER S TAX
FOR SUCH YEAR OR YEARS.

S 7. This act shall take effect on the sixtieth day after it shall
have become a law and shall apply to taxable years comrenci ng on or
after January 1, 2013; provided however, that this act shall expire
January 1, 2015 when upon such date the provisions of this act shall be
deened repeal ed.



