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STATE OF NEW YORK

5514
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
February 28, 2013

Introduced by M of A  GABRYSZAK -- read once and referred to the
Committee on Econoni c Devel opnent

AN ACT to anend the econom c developnent law, in relation to requiring
the comm ssioner of econonic devel opnent to produce an annual inno-
vation index report

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 240 of the econom c devel opnent |aw i s anended by
addi ng a new subdivision 4 to read as fol |l ows:

4. THE COWM SSI ONER SHALL PRODUCE AN ANNUAL | NNOVATI ON | NDEX REPORT.
(A) FOR THE PURPCSES OF THI S SUBDI VI SI ON:

(1) "I NNOVATI ON ECONOWY" SHALL MEAN ECONOM C ACTI VI TY RESULTI NG FROM
THE CREATI ON OF NEW TECHNOLOG ES AND PRODUCTS WHICH OFTEN, BUT NOT
EXCLUSI VELY, RESULT FROM UNI VERSI TY- BASED RESEARCH;

(2) "METRICS' SHALL MEAN A SET OF DATA MEASUREMENTS THAT QUANTI FY
RESULTS;

(3) "1 NNOVATI ON ECONOW" SHALL REFER TO THE PRESENCE AND AVAI LABI LI TY
OF | NPUTS ASSCCI ATED W TH THE | NNOVATI ON ECONOWY SUCH AS SCI ENTI STS AND
ENG NEERS LOCATED | N THE STATE, VENTURE CAPI TAL RESOURCES AND | NDUSTRY
| NVESTMENT | N RESEARCH AND DEVEL OPMENT;

(4) "I NNOVATI ON ACTIVITY" SHALL REFER TO THOSE ACTI ONS WHI CH | NDI CATE
PARTI Cl PATI ON | N | NNOVATI ON ECONOWY  SUCH AS PATENT FILINGS, |INTIAL
PUBLI C OFFERI NGS AND COLLABORATI VE RESEARCH;, AND

(5) "I NNOVATI ON | MPACT" SHALL REFER TO JOB AND COVPANY GROWH AS WELL
AS OTHER | NDI CATORS AS DETERM NED BY THE COWM SSI ONER

(B) THE COWM SSI ONER SHALL PRODUCE THE ANNUAL | NNOVATI ON | NDEX REPORT
IN CONSULTATION WTH OTHER NEW YORK STATE ACGENCIES AND PUBLI C AND
PRI VATE | NSTI TUTI ONS OF Hl GHER EDUCATI ON  AND SCI ENTI FI C, ENG NEERI NG
ECONOM C  DEVELOPMENT, EDUCATI ONAL, TECHNOLOGY TRANSFER, SEED AND
H GH RI SK  VENTURE | NVESTMENT ORGANI ZATIONS. THE COWM SSI ONER SHALL

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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SUBMT TH S REPORT TO THE GOVERNOR AND TO THE LEGQ SLATURE NO LATER THAN
JANUARY FI RST OF EACH YEAR

(© THE | NNOVATI ON | NDEX REPORT SHALL | NCLUDE DATA COVERI NG THE | NNO
VATI ON CAPACI TY, ACTIVITY AND | MPACT EXI STI NG OR OCCURRI NG I N THE STATE.
THE DATA SHALL ALSO | NCLUDE STATEW DE METRICS AS WELL AS METRICS AT THE
REG ONAL AND | NSTI TUTI ONAL LEVEL TO THE EXTENT PRACTI CABLE.

S 2. This act shall take effect on the ninetieth day after it shall
have becone | aw



