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STATE OF NEW YORK

S. 3825 A. 5181
2013- 2014 Regul ar Sessi ons
SENATE- ASSEMBLY
February 21, 2013

I N SENATE -- Introduced by Sen. LAVALLE -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Cormittee on Banks

IN ASSEMBLY -- Introduced by M of A THH ELE -- read once and referred
to the Committee on Banks

AN ACT to anend the banking law, in relation to transmtters of noney

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anended by addi ng a new section 651-c to
read as foll ows:

S 651-C. REFUND BY TRANSM TTERS OF MONEY. A PERSON ENGAGED | N THE
BUSI NESS OF RECEI VI NG MONEY FOR TRANSM SSI ON OR  TRANSM TTI NG MONEY BY
WRE OR ELECTRONI C TRANSFER WHI CH, AT THE REQUEST OF AN | NDI VI DUAL WHO
I N PERSON, BY TELEPHONE OR ELECTRONI C MEANS TRANSM TS FUNDS TO ANOTHER
PERSON, BUSINESS OR ENTITY, SHALL AUTOVATI CALLY REFUND A NON- COMPLETED
TRANSFER W THI N SI XTY DAYS

S 2. This act shall take effect on the one hundred twentieth day after
it shall have becone a | aw, provided, however, that effective i Mmedi at e-
ly, the addition, amendnment and/or repeal of any rule or regulation
necessary for the inplenentation of this act on its effective date are
authori zed and directed to be made and conpleted on or before such
effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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