Co~NOoOUI~,WNE

STATE OF NEW YORK

5158
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
February 20, 2013

Introduced by M of A BRENNAN, JACOBS, HI KIND, ABBATE, CYMBROW TZ,
COLTON, MAISEL -- read once and referred to the Conmttee on Corpo-
rations, Authorities and Conm ssions

AN ACT to anend the public authorities law, in relation to providing for
the financing and construction of capital facilities for Mesivta Torah
Vodaat h Rabbi ni cal Sem nary and Yeshi vas Novom nsk

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 2 of section 1676 of the
public authorities Ilaw is anended by addi ng two new undesi gnated para-
graphs to read as foll ows:

MESI VTA  TORAH  VODAATH  RABBI NI CAL  SEM NARY, AN | NDEPENDENT,
NOT- FOR- PROFI T PRI VATE, ACCREDI TED COLLEGE/ SCHOOL OF H GHER LEARNI NG
THAT | S EXEMPT FROM FEDERAL | NCOVE TAX AS AN ORGANI ZATI ON DESCRIBED IN S
501(C) (3) OF THE | NTERNAL REVENUE CODE FOR THE FINANCI NG, ACQUI SI TI ON
AND EQUI PPI NG OF A BU LDI NG TO BE LOCATED AT 425 EAST 9TH STREET, KI NGS
COUNTY, NEW YORK TO BE USED AS A SCHOCOL.

YESH VAS NOVOM NSK, AN | NDEPENDENT, NOT- FOR- PROFI T PRI VATE, ACCREDI TED
COLLEGE/ SCHOOL OF HI GHER LEARNI NG THAT IS EXEMPT FROM FEDERAL | NCOVE
TAX AS AN ORGANI ZATI ON DESCRIBED IN S 501(C)(3) OF THE | NTERNAL REVENUE
CODE FOR THE FI NANCI NG ACQUI SI TI ON AND EQUI PPING OF A BU LDING TO BE
LOCATED AT 1690 60TH STREET, KINGS COUNTY, NEW YORK TO BE USED AS A
SCHOOL.

S 2. Subdivision 1 of section 1680 of the public authorities law is
anended by addi ng two new undesi gnat ed paragraphs to read as foll ows:

MESI VTA  TORAH  VODAATH  RABBI NI CAL  SEM NARY, AN | NDEPENDENT,
NOT- FOR- PROFI T PRI VATE, ACCREDI TED COLLEGE/ SCHOOL OF HI GHER LEARNI NG
THAT | S EXEMPT FROM FEDERAL | NCOVE TAX AS AN ORGANI ZATI ON DESCRIBED IN S
501(C)(3) OF THE | NTERNAL REVENUE CODE FOR THE FI NANCI NG ACQUI SI TI ON
AND EQUI PPI NG OF A BUI LDI NG TO BE LOCATED AT 425 EAST 9TH STREET, KINGS
COUNTY, NEW YORK TO BE USED AS A SCHOCOL.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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YESH VAS NOVOM NSK, AN | NDEPENDENT, NOT- FOR- PROFI T PRI VATE, ACCREDI TED
COLLEGE/ SCHOOL OF H GHER LEARNING THAT IS EXEMPT FROM FEDERAL | NCOVE
TAX AS AN ORGANI ZATI ON DESCRIBED IN S 501(C)(3) OF THE | NTERNAL REVENUE
CODE FOR THE FINANCI NG ACQUI SI TION AND EQUI PPI NG OF A BUI LDI NG TO BE
LOCATED AT 1690 60TH STREET, KINGS COUNTY, NEW YORK TO BE USED AS A
SCHOOL.

S 3. This act shall take effect on the fifteenth day after it shall
have becone a | aw



