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Introduced by M of A RAIA MKEVITT, SALADINO -- Milti-Sponsored by --
M of A FI TZPATRI CK, G GLI O MDONOUGH, RABBITT -- read once and
referred to the Comm ttee on Educati on

AN ACT to anend the education law, in relation to school district bonds
and notification to taxpayers

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education |aw is anmended by adding a new section 3613
to read as foll ows:

S 3613. SCHOOL DI STRI CT BONDS; NOTI FI CATI ON REQUI REMENTS. 1. WHENEVER
A SCHOOL DI STRICT SHALL PRESENT THE BUDGET, SUCH SCHOOL DI STRI CT SHALL
DI SCLOSE THE FI NANCI AL COST OF ALL QOUTSTANDI NG BONDS WHI CH SHALL EXPI RE
IN THE UPCOM NG FISCAL YEAR FOR PURPOSES OF THI S SECTI ON DI SCLOSURE
SHALL BE SATI SFI ED BY | NDI CATI NG THE ANNUAL FI NANCI AL PAYMENT THAT THE
DI STRI CT HAS MADE | N SATI SFACTI ON OF SUCH BONDS

2. ON EVERY TAXPAYER S BILL THERE SHALL BE A SEPARATE LI NE FOR THE
AMOUNT OF TAXES WHI CH WERE PAID IN THE RESPECTI VE FI SCAL YEAR ON SUCH
SCHOOL BONDS

S 2. This act shall take effect on the first of July next succeeding
the date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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