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STATE OF NEW YORK
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2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
January 24, 2013

I ntroduced by M of A WRI GHT, BRAUNSTEIN, SILVER KI'M WEPRIN, SIMANOW
| TZ, DenDEKKER, CYMBROWTZ -- Milti-Sponsored by -- M of A ARROYQ,
BENEDETTO, BOYLAND, BRENNAN, BROOK- KRASNY, CLARK, COLTON, COCK, DI NOW
| TZ, ESPINAL, GLICK, GOLDFEDER, HEASTIE, HEVESI, H KIND, JACOBS,
LENTOL, MARKEY, MLLER, MLLMAN, MOSLEY, NOLAN, O DONNELL, ORTI Z,
PERRY, PRETLOW ROBINSON, RQzI C, SEPULVEDA, SIMOTAS, TITUS, WEINSTEIN
-- read once and referred to the Cormittee on Ways and Means

AN ACT to anend the real property tax law, in relation to exenption from
taxation of alterations and inprovenents to nmultiple dwellings to
elimnate fire and health hazards and a partial abatenent of rea
property taxes for condom niuns and cooperatives, in a city having a
popul ation of one mllion or nore; to anmend the adm nistrative code of
the city of New York, in relation to certain tax credits; to anend the
real property tax law, in relation to interimmultiple dwellings in a

city with a population of one mllion or nore; to anend the nultiple
dwelling law, in relation to interimnmnultiple dwellings in a city with
a population of one mllion or nore; and providing for the repeal of

certain provisions of the multiple dwelling | aw upon expiration there-
of

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The openi ng paragraph of paragraph (a) of subdivision 1 of
section 489 of the real property tax |aw, as anended by chapter 244 of
the laws of 2006, is anended to read as foll ows:

Any city to which the nultiple dwelling law is applicable, acting
through its local |egislative body or other governing agency, is hereby
aut hori zed and enpowered, to and including [June] JANUARY first, two
thousand [eleven] FIFTEEN, to adopt and anend | ocal |aws or ordinances
provi ding that any increase in assessed valuation of real property shal
be exenpt fromtaxation for |ocal purposes, as provided herein, to the
extent such increase results from

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. The closing paragraph of subparagraph 6 of paragraph (a) of
subdi vision 1 of section 489 of the real property tax |aw, as anended by
chapter 244 of the laws of 2006, is amended to read as foll ows:

Such conversion, alterations or inprovenents shall be conpleted within
[thirty-six] TH RTY nonths after the date on which sane shall be started
except that such [thirty-six] THIRTY nonth limtation shall not apply to
conversions of residential wunits which are registered with the |oft
board in accordance with article seven-C of the nultiple dwelling |aw
pursuant to subparagraph one of this paragraph. Notw thstanding the
foregoing, a sixty nonth period for conpletion shall be available for
alterations or inprovenments undertaken by a housing devel opnent fund
conmpany organi zed pursuant to article eleven of the private housing
finance law, which are carried out with the substantial assistance of
grants, |loans or subsidies fromany federal, state or |ocal governnental
agency or instrunentality or which are carried out in a property trans-
ferred from such city if alterations and inprovenents are conpl eted
within seven years after the date of transfer. In addition, the |I|oca
housi ng agency is hereby enpowered to grant an extension of the period
of conpletion for any project carried out with the substantial assist-
ance of grants, loans or subsidies fromany federal, state or |oca
governnmental agency or instrunentality, if such alterations or inprove-
nment s are conpl et ed Wit hin sixty mnonths from commencenent of
construction. Provided, further, that such conversion, alterations or
i nprovenents shall in any event be conpleted prior to [Decenber thirty-
first] JUNE THI RTI ETH, two thousand [el even] FIFTEEN. Exenption for
conversions, alterations or inprovenents pursuant to subparagraph one,
two, three or four of this paragraph shall continue for a period not to
exceed fourteen years and begin no sooner than the first quarterly tax
bill imediately following the conpletion of such conversion, alter-
ations or inprovenents. Exenption for alterations or inprovenents pursu-
ant to this subparagraph or subparagraph five of this paragraph shal
continue for a period not to exceed thirty-four years and shall begin no
sooner than the first quarterly tax bill imediately following the
conpl etion of such alterations or inprovenents. Such exenption shall be
equal to the increase in the valuation which is subject to exenption in
full or proportionally under this subdivision for ten or thirty years,
whi chever is applicable. After such period of tine, the anobunt of such
exenpted assessed valuation of such inprovenents shall be reduced by
twenty percent in each succeeding year until the assessed value of the
i nprovenents are fully taxable. Provi ded, however, exenption for any
conversion, alterations or inprovenents which are aided by a I|oan or
grant under article eight, eight-A eleven, twelve, fifteen or twenty-
two of the private housing finance |aw, section six hundred ninety-six-a
or section ninety-nine-h of the general nunicipal |aw, or section three
hundred twelve of the housing act of nineteen hundred sixty-four (42
U S.C A 1452b), or the Cranston-CGonzal ez national affordable housing
act (42 U S.C A 12701 et. seq.), or started after July first, nineteen
hundred eighty-three by a housing devel opment fund conpany organi zed
pursuant to article eleven of the private housing finance |aw which are
carried out wth the substantial assistance of grants, |oans or subsi-
dies fromany federal, state or |ocal governnmental agency or instrunen-
tality or which are carried out in a property transferred fromany city
and where alterations and i nprovenents are conpleted within seven years
after the date of transfer nmay conmence at the begi nning of any tax
guarter subsequent to the start of such conversion, alterations or
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i mprovenents and prior to the conpletion of such conversion, alterations
or inprovenents.

S 3. Section 489 of the real property tax law is anended by addi ng
four new subdivisions 17, 18, 19 and 20 to read as foll ows:

17. (A) FOR PURPCSES OF THI' S SUBDI VI SI ON, " SUBSTANTI AL  GOVERNVENTAL
ASS| STANCE" SHALL MEAN:

(1) GRANTS, LOANS OR SUBSI DI ES FROM ANY FEDERAL, STATE OR LOCAL AGENCY
OR | NSTRUMENTALITY |IN FURTHERANCE OF A PROGRAM FOR THE DEVELOPMENT OF
AFFORDABLE HOUSI NG APPROVED BY THE LOCAL HOUSI NG AGENCY, | NCLUDI NG
W THOUT LI M TATI ON, FI NANCI NG OR | NSURANCE PROVI DED BY THE STATE OF NEW
YORK MORTGAGE AGENCY OF THE NEW YORK CI TY RESI DENTI AL MORTGAGE | NSURANCE
CORPORATI ON; OR

(1) A WRI TTEN AGREEMENT BETWEEN A HOUSI NG DEVELOPMENT FUND CORPO
RATION AND THE LOCAL HOUSING AGENCY LIM TING THE | NCOVES OF PERSONS
ENTI TLED TO PURCHASE SHARES OR RENT HOUSI NG ACCOVMODATI ONS THEREI N.

(B) ANY LOCAL LAW OR ORDI NANCE PROVI DI NG FOR BENEFI TS PURSUANT TO THI' S
SECTI ON MUST ALSO PROVIDE THE FOLLON NG WTH RESPECT TO CONVERSI ONS,
ALTERATI ONS OR | MPROVEMENTS COVPLETED ON OR AFTER DECEMBER THI RTY- FI RST,
TWO THOUSAND ELEVEN:

(1) EXCEPT AS OIHERWSE PROVIDED IN TH S SECTION W TH RESPECT TO
MULTI PLE DWELLI NGS, BUI LDI NGS AND STRUCTURES OMNED AND OPERATED EI THER
BY LIM TED PROFI T HOUSI NG COVPANI ES ESTABLI SHED PURSUANT TO ARTI CLE TWD
OF THE PRI VATE HOUSI NG FI NANCE LAW OR REDEVELOPMENT COWVPANIES ESTAB-
LI SHED PURSUANT TO ARTI CLE FI VE OF THE PRI VATE HOUSI NG FI NANCE LAW OR
W TH RESPECT TO A GROUP OF MULTI PLE DVEELLI NGS THAT WAS DEVELOPED AS A
PLANNED COVMUNITY AND THAT IS OMED AS TWO SEPARATE CONDOM NI UMB
CONTAI NI NG A TOTAL OF TEN THOUSAND OR MORE DVELLI NG UNI' TS, ANY MJULTI PLE
DVWELLI NG, BULDING OR STRUCTURE THAT 1S OMED AS A COOPERATI VE OR A
CONDOM NI UM THAT HAS AN AVERAGE ASSESSED VALUE OF THI RTY THOUSAND
DOLLARS OR MORE PER DWELLI NG UNIT SHALL ONLY BE ELI G BLE FOR SUCH BENE-
FITS | F THE ALTERATI ONS OR | MPROVEMENTS FOR WHI CH SUCH MJULTI PLE DWELL-
I NG BUI LDI NG OR STRUCTURE HAS APPLI ED FOR THE BENEFI TS PURSUANT TO THI S
SECTI ON WERE CARRI ED OUT W TH SUBSTANTI AL GOVERNMENTAL ASSI STANCE; AND

(I'l) NO BENEFITS PURSUANT TO TH S SECTI ON SHALL BE GRANTED FOR THE
CONVERSI ON OF ANY NON- RESI DENTI AL BU LDI NG OR STRUCTURE | NTO A CLASS A
MULTI PLE DWVELLI NG UNLESS SUCH CONVERSI ON WAS CARRI ED OQUT W TH SUBSTAN-
TI AL GOVERNMENTAL ASSI STANCE.

18. ANY LOCAL LAW OR ORDI NANCE PROVI DI NG FOR BENEFI TS PURSUANT TO THI' S
SECTI ON MUST ALSO PROVI DE, W TH RESPECT TO CONVERSI ONS, ALTERATIONS OR
| MPROVEMENTS FOR WHI CH APPLI CATI ON WAS MADE AFTER THE EFFECTI VE DATE OF
THI'S SUBDI VI SI ON, THAT | F SUCH CONVERSI ONS, ALTERATI ONS OR | MPROVEMENTS
ARE NOT COWLETED ON THE DATE UPON WH CH SUCH LOCAL HOUSI NG AGENCY
| NSPECTS THE | TEM5 OF WORK CLAI MED I N SUCH APPLI CATI ON, THE LOCAL HOUS-
I NG ACENCY SHALL REQUI RE THE APPLI CANT TO PAY TWO TI MES THE ACTUAL COST
FOR ANY ADDI TI ONAL | NSPECTI ONS NEEDED TO VERI FY THE COVPLETI ON OF SUCH
CONVERSI ON, ALTERATI ON OR | MPROVEMENT.

19. THE REVOCATION OF BENEFITS GRANTED TO ANY MULTI PLE DWELLI NG,
BU LDI NG OR STRUCTURE PURSUANT TO THIS SECTION SHALL NOT EXEMPT ANY
DVWELLI NG UNI T THEREI N FROM CONTI NUED COWVPLI ANCE W TH THE REQUI REMENTS OF
THIS SECTION OR OF ANY LOCAL LAW OR ORDI NANCE PROVI DI NG FOR BENEFI TS
PURSUANT TO THI S SECTI ON.

20. NOTW THSTANDI NG THE PROVI SI ONS OF ANY GENERAL, SPECIAL OR LOCAL
LAW OR ANY LOCAL ORDI NANCE PROVIDING FOR BENEFI TS PURSUANT TO THI S
SECTI ON THE DEPARTMENT MAY REQUI RE THAT THE APPLI CATIONS FOR EXEMPTI ON
OR ABATEMENT UNDER THI S SECTI ON THAT ARE FI LED ON OR AFTER A DATE SPECI -
FIED I N SUCH LOCAL LAW OR ORDI NANCE BE FI LED ELECTRONI CALLY.
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S 4. Paragraph (a) of subdivision 1 of section 467-a of the real prop-
erty tax law, as added by chapter 273 of the |laws of 1996, is anmended to
read as foll ows:

(a) "Applicant™ neans the board of nmanagers of a condom nium or the
board of directors of a cooperative apartnent corporation, PROVIDED
THAT, I N ADDI TI ON, THE COWM SSI ONER OF FI NANCE MAY BY RULE DESI GNATE THE
OMER OF A DVWELLI NG UNI T AS AN APPLI CANT

S 5. Paragraphs (a) and (b) of subdivision 2 of section 467-a of the
real property tax |aw, as added by chapter 273 of the laws of 1996, are
amended to read as foll ows:

(a) In a city having a population of one mllion or nore, dwelling
units owned by unit owners who, as of the applicable taxable status
date, own no nore than three dwelling units in any one property held in
t he condom nium formof ownership, shall be eligible to receive a
partial abatenent of real property taxes, as set forth in paragraphs (c)
[and], (d), (D1), (D2), (D3), (D4), (D5 AND (D6) of this subdivi-
sion; provided, however, that a property held in the condom ni um f or m of
ownership that 1is receiving conplete or partial real property tax
exenption or tax abatenment pursuant to any other provision of this chap-
ter or any other state or |local |aw, except as provided in paragraph (f)
of this subdivision, shall not be eligible to receive a partial abate-
ment pursuant to this section; and provided, further, that sponsors
shall not be eligible to receive a partial abatenent pursuant to this
section; AND PROVIDED, FURTHER, THAT IN THE FI SCAL YEAR COMVENCI NG | N
CALENDAR YEARS TWO THOUSAND TWELVE, TWO THOUSAND THI RTEEN, OR TWO THOU
SAND FOURTEEN NO MORE THAN A MAXI MUM OF THREE DWELLI NG UNI TS OMNED BY
ANY UNIT OMNER I N A SINGLE BUI LDING ONE OF WHICH MUST BE THE PRI MARY
RESIDENCE OF SUCH UNIT OMER, SHALL BE ELI G BLE TO RECEI VE A PARTI AL
ABATEMENT PURSUANT TO PARAGRAPHS (D-1), (D-2), (D-3) AND (D4) O TH'S
SECTI ON.

(b) In a city having a population of one mllion or nore, dwelling
units owned by tenant-stockhol ders who, as of the applicable taxable
status date, own no nore than three dwelling units in any one property
held in the cooperative form of ownership, shall be eligible to receive
a partial abatenment of real property taxes, as set forth in paragraphs
(¢) [and], (d), (D1, (D2), (D3), (D4), (D5 AND (D6) of this
subdi vi si on; provided, however, that a property held in the cooperative
formof ownership that is receiving conplete or partial real property
tax exenption or tax abatenent pursuant to any other provision of this
chapter or any other state or local |aw, except as provided in paragraph
(f) of this subdivision, shall not be eligible to receive a partia
abat enent pursuant to this section; and provided, further, that sponsors
shall not be eligible to receive a partial abatenment pursuant to this
section; AND PROVI DED, FURTHER, THAT IN THE FI SCAL YEAR COMMENCI NG I N
CALENDAR YEARS TWDO THOUSAND TWELVE, TWO THOUSAND THI RTEEN OR TWO THOU-
SAND FOURTEEN NO MORE THAN A MAXI MUM OF THREE DWELLING UNITS OMED BY
ANY TENANT- STOCKHOLDER |IN A SINGLE BU LDING ONE OF WHI CH MUST BE THE
PRI MARY RESI DENCE OF SUCH TENANT- STOCKHOLDER, SHALL BE ELIABLE TO
RECEI VE A PARTI AL ABATEMENT PURSUANT TO PARAGRAPHS (D-1), (D-2), (D 3)
AND (D-4) OF THI S SECTI O\ For purposes of this section, a tenant-
stockhol der of a cooperative apartnment corporation shall be deened to
own the dwelling unit which is represented by his or her shares of stock
in such corporation. Any abatenment so granted shall be credited by the
appropriate taxing authority against the tax due on the property as a
whol e. The reduction in real property taxes received thereby shall be
credited by the cooperative apartnent corporation against the anount of
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such taxes attributable to eligible dwelling units at the tinme of
receipt.

S 6. Intentionally omtted.

S 7. Subdivision 2 of section 467-a of the real property tax lawis
anmended by addi ng six new paragraphs (d-1), (d-2), (d-3), (d-4), (d-5)
and (d-6) to read as follows:

(D-1) IN THE FISCAL YEARS COVMENCI NG I N CALENDAR YEAR TWO THOUSAND
TWELVE, TWO THOUSAND THI RTEEN AND TWO THOUSAND FOURTEEN, ELI G BLE DWELL-
NG UNITS I N PROPERTY WHOSE AVERAGE UNI T ASSESSED VALUE | S LESS THAN OR
EQUAL TO FI FTY THOUSAND DOLLARS SHALL RECEI VE A PARTI AL ABATEMENT OF THE
REAL PROPERTY TAXES ATTRIBUTABLE TO OR DUE ON SUCH DVELLI NG UNI TS OF
TVENTY- FI VE PERCENT, TWENTY-SI X AND ONE- HALF PERCENT AND TWENTY- El GHT
AND ONE- TENTH PERCENT RESPECTI VELY.

(D-2) IN THE FISCAL YEARS COVMMENCI NG I N CALENDAR YEAR TWO THOUSAND
TWELVE, TWO THOUSAND THI RTEEN AND TWO THOUSAND FOURTEEN, ELI G BLE DWELL-
ING UNITS I N PROPERTY WHOSE AVERAGE UNIT ASSESSED VALUE IS MORE THAN
FIFTY THOUSAND DOLLARS, BUT LESS THAN OR EQUAL TO FI FTY-FI VE THOUSAND
DOLLARS, SHALL RECElI VE A PARTI AL ABATEMENT OF THE REAL PROPERTY TAXES
ATTRI BUTABLE TO OR DUE ON SUCH DWELLI NG UNI TS OF TVENTY- TWO AND ONE- HALF
PERCENT, TWENTY- THREE AND El GHT- TENTHS PERCENT AND TVENTY- FI VE AND TWO-
TENTHS PERCENT RESPECTI VELY.

(D-3) IN THE FI SCAL YEARS COMMENCI NG | N CALENDAR YEAR TWO THOUSAND
TWELVE, TWO THOUSAND THI RTEEN AND TWO THOUSAND FOURTEEN, ELI G BLE DWELL-
ING UNITS |IN PROPERTY WHOSE AVERAGE UNI T ASSESSED VALUE |'S MORE THAN
FI FTY- FI VE THOUSAND DOLLARS, BUT LESS THAN OR EQUAL TO SIXTY THOUSAND
DOLLARS, SHALL RECEIVE A PARTI AL ABATEMENT OF THE REAL PROPERTY TAXES
ATTRI BUTABLE TO OR DUE ON SUCH DWELLI NG UNITS OF TWENTY PERCENT, TWEN-
TY-ONE AND TWO TENTHS PERCENT, AND TVENTY- TWO AND FI VE- TENTHS PERCENT
RESPECTI VELY.

(D-4) IN THE FI SCAL YEARS COMMENCI NG | N CALENDAR YEAR TWO THOUSAND
TWELVE, TWO THOUSAND THI RTEEN AND TWO THOUSAND FOURTEEN, ELI G BLE DWELL-
ING UNITS |IN PROPERTY WHOSE AVERAGE UNI T ASSESSED VALUE |'S MORE THAN
SI XTY THOUSAND DOLLARS SHALL RECElI VE A PARTI AL ABATEMENT OF THE REAL
PROPERTY TAXES ATTRI BUTABLE TO OR DUE ON SUCH DVELLI NG UNI TS OF SEVEN
TEEN AND ONE- HALF PERCENT.

(D-5) IN THE FI SCAL YEARS COMMENCI NG | N CALENDAR YEAR TWO THOUSAND
TWELVE AND TWO THOUSAND THI RTEEN, DWELLI NG UNI TS THAT RECElI VED AN ABATE-
MENT PURSUANT TO THI'S SECTI ON I N THE FI SCAL YEAR COMMVENCI NG | N CALENDAR
YEAR TWO THOUSAND ELEVEN, AND THAT ARE NOT ELI A BLE TO RECEI VE BENEFI TS
UNDER PARAGRAPH (D-1), (D2), (D-3), OR (D-4) OF TH S SUBDI VI SI ON AND
THAT ARE LOCATED IN A PROPERTY THAT HAS AN AVERAGE UNIT ASSESSED VALUE
THAT 1S LESS THAN OR EQUAL TO FI FTEEN THOUSAND DOLLARS SHALL RECEI VE A
PARTI AL ABATEMENT OF THE REAL PROPERTY TAXES ATTRI BUTABLE TO OR DUE ON
SUCH DWELLING UNITS OF TWELVE AND ONE HALF PERCENT, AND SI X AND TWENTY-
FI VE HUNDREDTHS PERCENT RESPECTI VELY. PROVI DED, HOAEVER, THAT NO SUCH
ABATEMENT SHALL BE ALLOWED FOR ANY FI SCAL YEAR COVMENCI NG | N CALENDAR
YEAR TWO THOUSAND FOURTEEN OR LATER

(D-6) IN THE FI SCAL YEARS COMMENCI NG | N CALENDAR YEAR TWO THOUSAND
TWELVE AND TWO THOUSAND THI RTEEN, DWELLI NG UNI TS THAT RECElI VED AN ABATE-
MENT PURSUANT TO THI'S SECTI ON I N THE FI SCAL YEAR COMVENCI NG | N CALENDAR
YEAR TWO THOUSAND ELEVEN, AND THAT ARE NOT ELI A BLE TO RECEI VE BENEFI TS
UNDER PARAGRAPH (D-1), (D2), (D-3), OR (D-4) OF TH S SUBDI VI SI ON AND
THAT ARE LOCATED IN A PROPERTY THAT HAS AN AVERAGE UNIT ASSESSED VALUE
THAT |S GREATER THAN FI FTEEN THOUSAND DOLLARS SHALL RECEI VE A PARTI AL
ABATEMENT OF THE REAL PROPERTY TAXES ATTRIBUTABLE TO OR DUE ON SUCH
DWELLING UNITS OF EIGHT AND SEVENTY- FI VE HUNDREDTHS PERCENT, AND FOUR
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AND THREE HUNDRED SEVENTY-FIVE THOUSANDTHS PERCENT  RESPECTI VELY.
PROvVI DED, HOWEVER, THAT NO SUCH ABATEMENT SHALL BE ALLOWED, FOR ANY
FI SCAL YEAR | N CALENDAR YEAR TWD THOUSAND FOURTEEN OR LATER

S 8. Paragraph (e) of subdivision 2 of section 467-a of the real prop-
erty tax law, as added by chapter 273 of the laws of 1996, is anmended to
read as foll ows:

(e) Partial abatenment pursuant to paragraphs (c) [and], (d), (D 1),
(D-2), (D-3), (D4), (D5 AND (D-6) of this subdivision shall be
conmputed on the net real property taxes attributable to or due on eligi-
ble dwelling wunits after deduction for any exenption on such dwelling
units received pursuant to any section listed in paragraph (f) of this
subdi vi sion and after deduction of the portion of any abatenent received
pursuant to section four hundred eighty-nine of this article that is
attributable to a dwelling unit in property held in the cooperative form
of ownership and after deduction of any abatenent received pursuant to
section four hundred eighty-nine of this article by a dwelling unit in
property held in the condom ni um form of ownershi p.

S 9. Paragraphs (a), (b) and (c) of subdivision 3 of section 467-a of
the real property tax |aw, paragraphs (a) and (c) as anended by chapter
109 of the laws of 2008 and paragraph (b) as amended by section 6 of
part LL of <chapter 407 of the |laws of 1999, are anended to read as
fol | ows:

(a) An application for an abatenent pursuant to this section for the
fiscal year comencing in calendar year nineteen hundred ninety-six
shall be made no later than the fifteenth day of Septenber, nineteen
hundred ninety-six. An application for an abatenent pursuant to this
section for the fiscal year comrencing in cal endar year nineteen hundred
ni nety-seven shall be nade no later than the first day of April, nine-
teen hundred ninety-seven. An application for an abatenment pursuant to
this section for the fiscal year comrencing in calendar year nineteen
hundred ni nety-ei ght shall be made no later than the first day of April
ni net een hundred ninety-eight. An application for an abatenment pursuant
to this section for the fiscal year commencing in cal endar year nineteen
hundred ni nety-nine shall be nmade in accordance wth this subdivision
and subdi vision three-a of this section. An application for an abatenent
pursuant to this section for the fiscal year comrencing in cal endar year
two thousand shall be nmade no later than the fifteenth day of February,
two thousand. An application for an abatenent pursuant to this section
for the fiscal year comencing in cal endar year two thousand one shal
be made in accordance with this subdivision and subdivision three-b of
this section. An application for an abatenent pursuant to this section
for the fiscal year comrencing in cal endar year two thousand two shal
be made no later than the fifteenth day of February, two thousand two.
An application for an abatenment pursuant to this section for the fisca
year conmmencing in calendar year two thousand three shall be nmade no
|ater than the fifteenth day of February, two thousand three. An appli-
cation for an abatenment pursuant to this section for the fiscal year
commenci ng in cal endar year two thousand four shall be made in accord-
ance with this subdivision and subdivision three-c of this section. An
application for an abatenment pursuant to this section for the fisca
year conmmencing in calendar year two thousand five shall be nmade no
|ater than the fifteenth day of February, two thousand five. An applica-
tion for an abatenent pursuant to this section for the fiscal vyear
commenci ng i n cal endar year two thousand six shall be nade no later than
the fifteenth day of February, two thousand six. An application for an
abat enent pursuant to this section for the fiscal year conmencing in
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cal endar year two thousand seven shall be nade no |later than the
fifteenth day of February, two thousand seven. An application for abate-
ment pursuant to this section for the fiscal year commencing i n cal endar
year two thousand eight shall be nade in accordance with this subdivi-
sion and subdivision three-d of this section. An application for an
abatenent pursuant to this section for the fiscal year comencing in
cal endar year two thousand nine shall be nmade no later than the
fifteenth day of February, two thousand nine. An application for an
abat enent pursuant to this section for the fiscal year conmencing in
cal endar year two thousand ten shall be nade no later than the fifteenth
day of February, two thousand ten. An application for an abatenent
pursuant to this section for the fiscal year comrencing in cal endar year
two thousand el even shall be made no later than the fifteenth day of
February, two thousand el even. AN APPLI CATI ON FOR AN ABATEMENT PURSUANT
TO THIS SECTION FOR THE FI SCAL YEARS COMMVENCI NG | N CALENDAR YEARS TWO
THOUSAND TWELVE AND TWO THOUSAND THI RTEEN SHALL BE MADE | N ACCORDANCE
WTH SUBDIVISION THREE-E OF TH' S SECTI ON. THE DATE OR DATES BY WH CH
APPLI CATI ONS FOR AN ABATEMENT PURSUANT TO THI S SECTI ON SHALL BE MADE FOR
THE FI SCAL YEAR BEG NNI NG | N CALENDAR YEAR TWO THOUSAND FOURTEEN SHALL
BE ESTABLI SHED BY THE COW SSI ONER OF FI NANCE BY RULE, PROVI DED THAT
SUCH DATE OR DATES SHALL NOT BE LATER THAN THE FI FTEENTH DAY OF FEBRUARY
FOR SUCH CALENDAR YEAR

(b) An application for an abatenent pursuant to this section shall be
submtted to the conm ssioner of finance by the board of managers of a
condoni nium or the board of directors of a cooperative apartnent corpo-
ration, PROVIDED THAT THE COW SSI ONER OF FI NANCE MAY BY RULE REQUI RE
THE OMNER OF A DWELLING UNIT TO SUBMT AN APPLICATION TO SUPPLEMENT
| NFORMATI ON CONTAINED |IN THE APPLI CATION SUBM TTED BY THE BOARD OF
MANAGERS OF A CONDOM NI UM OR THE BOARD OF DI RECTORS OF A COOPERATI VE
APARTMENT CORPORATI ON AND MAY BY RULE APPLY AND ADJUST, AS APPROPRI ATE,
ANY PROVI SIONS OF THI' S SECTI ON THAT RELATE TO APPLI CATI ONS SUBM TTED BY
SUCH BOARDS TO APPLI CATI ONS SUBM TTED BY SUCH OWNERS

(c) No abatenent pursuant to this section shall be granted unless the
applicant files an application for an abatenent within the time periods
prescribed in paragraph (a) of this subdivision or subdivision three-a,
three-b, three-c [or], three-d OR THREE-E of this section, provided,
however, that the comm ssioner of finance nmay, for good cause shown,
extend the time for filing an application.

S 10. Section 467-a of the real property tax |law is anmended by adding
a new subdivision 3-e to read as foll ows:

3-E.  (A) AN APPLICANT WHOSE PROPERTY DI D NOT RECEI VE AN ABATEMENT
PURSUANT TO THI' S SECTI ON FOR THE FI SCAL YEAR COWENCI NG | N CALENDAR YEAR
TWO THOUSAND ELEVEN SHALL SUBM T AN APPLI CATI ON FOR AN ABATEMENT PURSU-
ANT TO TH'S SECTION FOR THE FI SCAL YEARS COWMMENCI NG | N CALENDAR YEARS
TWO THOUSAND TWELVE AND TWO THOUSAND THI RTEEN | N ACCORDANCE W TH PARA-
GRAPH (E) OF THI'S SUBDI VI SI ON

(B) THE ABATEMENT FOR THE FI SCAL YEAR COMMENCI NG | N CALENDAR YEAR TWO
THOUSAND TWELVE OF A COOPERATI VE APARTMENT CORPORATI ON THAT RECEI VED AN
ABATEMENT PURSUANT TO THI'S SECTION FOR THE FI SCAL YEAR COMMENCI NG I N
CALENDAR YEAR TWD THOUSAND ELEVEN AND THAT SUBM TTED AN | NFORMATI ON
RETURN ON OR BEFORE FEBRUARY FIFTEENTH, TWO THOUSAND TWELVE, THAT
| NCLUDED AN ELECTION BY THE BOARD OF DIRECTORS OF SUCH COOPERATI VE
APARTMVENT CORPORATI ON THAT SUCH | NFORMATI ON RETURN BE DEEMED AN APPLI CA-
TION FOR AN ABATEMENT PURSUANT TO THI S SECTI ON FOR SUCH FI SCAL YEAR
SHALL BE BASED ON THE | NFORVATI ON CONTAI NED | N SUCH | NFORMATI ON RETURN
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(© THE ABATEMENT FOR THE FI SCAL YEAR COMMENCI NG | N CALENDAR YEAR TWO
THOUSAND TWELVE OF A COOPERATI VE APARTMENT CORPORATI ON THAT RECEI VED AN
ABATEMENT PURSUANT TO THI S SECTI ON FOR THE FI SCAL YEAR COWENCI NG IN
CALENDAR YEAR TWDO THOUSAND ELEVEN AND THAT SUBM TTED AN | NFORMATI ON
RETURN ON OR BEFORE FEBRUARY FI FTEENTH, TWO THOUSAND TWELVE, THAT DI D
NOT | NCLUDE AN ELECTI ON BY THE BOARD OF DI RECTORS OF SUCH COOPERATI VE
APARTMVENT CORPORATI ON THAT SUCH | NFORMATI ON RETURN BE DEEMED AN APPLI CA-
TION FOR AN ABATEMENT PURSUANT TO THI S SECTI ON FOR SUCH FI SCAL YEAR,
SHALL BE BASED ON THE | NFORMATI ON CONTAI NED I N THE APPLI CATI ON SUBM TTED
I N TWD THOUSAND ELEVEN OR ON THE | NFORMATI ON CONTAI NED | N SUCH | NFORVA-
TION RETURN, OR BOTH, PROVIDED THAT NOTHI NG IN TH S PARAGRAPH SHALL
AUTHORI ZE OR REQUI RE THE COWM SSI ONER OF FI NANCE TO GRANT AN ABATEMENT
W TH RESPECT TO A PROPERTY OR A DWELLING UNIT THAT IS NOT ELI A BLE AS OF
THE APPLI CABLE TAXABLE STATUS DATE FOR THE FI SCAL YEAR COWVIVENCI NG | N
CALENDAR YEAR TWD THOUSAND TWELVE.

(D) THE BOARD OF MANAGERS OF A CONDOM NI UM THAT RECEI VED AN ABATEMENT
PURSUANT TO THI' S SECTI ON FOR THE FI SCAL YEAR COWWENCI NG | N CALENDAR YEAR
TWO THOUSAND ELEVEN SHALL SUBM T AN APPLI CATI ON FOR AN ABATEMENT PURSU-
ANT TO THI S SECTI ON FOR THE FI SCAL YEAR COMMENCI NG | N CALENDAR YEAR TWD
THOUSAND TWELVE NO LATER THAN SI XTY DAYS FOLLOW NG THE EFFECTI VE DATE OF
THE CHAPTER OF THE LAWS OF TWO THOUSAND THI RTEEN THAT ADDED THI S SUBDI -
VISION. | F SUCH BOARD OF MANAGERS DOES NOT SUBM T SUCH APPLI CATI ON
WTH N SIXTY DAYS FOLLONNG THE EFFECTI VE DATE OF THE CHAPTER OF THE
LAWS OF TWO THOUSAND THI RTEEN THAT ADDED THI'S SUBDI VI SION, THEN THE
ABATEMENT FOR THE FI SCAL YEAR COMVENCI NG | N CALENDAR YEAR TWO THOUSAND
TWELVE FOR SUCH CONDOM NI UM SHALL BE BASED ON THE | NFORMATI ON  CONTAI NED
I N THE APPLI CATI ON SUBM TTED I N TWO THOUSAND ELEVEN, PROVI DED THAT NOTH
ING IN TH S PARAGRAPH SHALL AUTHORI ZE OR REQUI RE THE COWM SSI ONER OF
FI NANCE TO GRANT AN ABATEMENT W TH RESPECT TO A PROPERTY OR A DVELLI NG
UNIT THAT |S NOT ELI A BLE AS OF THE APPLI CABLE TAXABLE STATUS DATE FOR
THE FI SCAL YEAR COWMENCI NG | N CALENDAR YEAR TWO THOUSAND TWELVE.

(E) NOTW THSTANDI NG PARAGRAPHS (A), (B), (C) AND (D) OF THIS SUBDI VI -
SION OR ANY OTHER | NCONSI STENT PROVI SION OF LAW THE COW SSI ONER OF
FI NANCE MAY REQUI RE EACH APPLI CANT FOR AN ABATEMENT FOR THE FI SCAL YEARS
COMMENCI NG | N CALENDAR YEARS TWO THOUSAND TWELVE AND TWO THOUSAND THI R-
TEEN TO SUBM T AN APPLI CATI ON BY A DATE AND I N A FORM DETERM NED BY SUCH
COW SSI ONER  AND SUCH COWM SSI ONER MAY DENY ABATEMENTS PURSUANT TO THI S
SECTI ON FOR FAI LURE TO SUBM T SUCH APPLI CATION BY SUCH DATE PROVI DED
THAT SUCH DATE SHALL BE NO EARLI ER THAN THI RTY DAYS FOLLOW NG THE DATE
ON WHI CH THE COW SSI ONER RELEASES THE APPLI CATI ON FORM

S 11. Subdivision 8 of section 467-a of the real property tax law, as
anended by chapter 453 of the laws of 2011, is anmended to read as
fol | ows:

8. Except to the extent that the owner of a dwelling unit of a proper-
ty situated in a city having a popul ation of one mnmillion or nore may
request a redacted copy of any application or statenents pertaining to
such dwelling unit, as provided in subdivision four of this section, the
i nformati on contained in applications or statements in connection there-
with filed with the comm ssioner of finance pursuant to subdivision
three, three-a, three-b J[or], three-c, THREE-D OR THREE-E of this
section shall not be subject to disclosure under article six of the
public officers |aw

S 12. Section 11-1706 of the adm nistrative code of the city of New
York is amended by adding a new subdivision (f) to read as foll ows:

(F) CREDI T FOR GENERAL CORPCRATI ON TAX PAI D. (1) A CTY RESIDENT
| NDI VI DUAL, ESTATE OR TRUST WHOSE CI TY ADJUSTED GROSS | NCOVE | NCLUDES A



Co~NOoOUIT~hWNE

A. 3354 9

PRO RATA SHARE OF | NCOVE, LOSS AND DEDUCTI ONS DESCRI BED | N PARAGRAPH ONE
OF SUBSECTI ON (A) OF SECTION THI RTEEN HUNDRED SI XTY-SI X OF THE | NTERNAL
REVENUE CODE, FROM ONE OR MORE NEW YORK S CORPORATI ONS AS DEFINED I N
SUBDI VI SION  ONE-A  OF SECTI ON TWO HUNDRED EI GHT OF THE TAX LAW OR FROM
ONE OR MORE QSSSS AS DEFINED I'N SUBDI VI SI ON ONE-B OF SECTI ON TWO HUNDRED
El GHT OF THE TAX LAW THAT ARE EXEMPT (QSSSS BY REASON OF CLAUSE (A) OF
SUBPARAGRAPH ONE OF PARAGRAPH (K) OF SUBDI VI SION NI NE OF SECTI ON TWO
HUNDRED ElI GHT OF THE TAX LAW ON WVHICH A TAX IS | MPOSED BY SUBCHAPTER
TWO OF CHAPTER SI X OF THI S TI TLE, SHALL BE ALLONED A CREDI T AS PROVI DED
I N PARAGRAPH TWO OF THI S SUBDI VI SI ON AGAI NST THE TAX OTHERW SE DUE UNDER
SECTI ONS 11-1701, 11-1703, 11-1704 AND 11-1704.1 OF TH S CHAPTER

(2) (A) SUBJECT TO THE LI M TATI ONS SET FORTH I N SUBPARAGRAPHS (B) AND
(O OF TH S PARAGRAPH, THE CREDI T ALLOAED TO A TAXPAYER FOR A TAXABLE
YEAR UNDER THI' S SUBDI VI S| ON SHALL BE DETERM NED AS FOLLOWE:

(1) FOR TAXABLE YEARS BEG NNI NG ON OR AFTER JANUARY FI RST, TWDO THOU
SAND FOURTEEN AND BEFORE JULY FI RST, TWO THOUSAND FI FTEEN:

() IF THE CTY TAXABLE INCOVE IS THI RTY-FI VE THOUSAND DOLLARS OR
LESS, THE AMOUNT OF THE CREDIT SHALL BE ONE HUNDRED PERCENT OF THE
AMOUNT DETERM NED | N PARAGRAPH THREE OF THI S SUBDI VI SI ON.

(1) IF THE CTY TAXABLE | NCOVE | S GREATER THAN THI RTY- FI VE THOUSAND
DOLLARS BUT LESS THAN ONE HUNDRED THOUSAND DOLLARS, THE AMOUNT OF THE
CREDI T SHALL BE A PERCENTAGE OF THE AMOUNT DETERM NED | N PARAGRAPH THREE
OF TH'S SUBDIVISION SUCH PERCENTAGE TO BE DETERM NED BY SUBTRACTI NG
FROM ONE HUNDRED PERCENT, A PERCENTAGE DETERM NED BY SUBTRACTI NG TH R-
TY-FI VE THOUSAND DCLLARS FROM CI TY TAXABLE | NCOVE, DI VI DI NG THE RESULT
BY SI XTY-FI VE THOUSAND DOLLARS AND MULTI PLYI NG BY ONE HUNDRED PERCENT.

(I'11)y IT'F THE G TY TAXABLE I NCOVE | S ONE HUNDRED THOUSAND DOLLARS OR
GREATER, NO CREDI T SHALL BE ALLOWED.

(V) PROVIDED FURTHER THAT FOR ANY TAXABLE YEAR OF A TAXPAYER FOR
VH CH THI S CREDI T | S EFFECTI VE THAT ENCOWPASSES DAYS OCCURRI NG AFTER
JUNE THI RTIETH  TWO THOUSAND FI FTEEN, THE AMOUNT OF THE CREDI T DETER-
MNED INITEM (1) OR (Il) OF THIS CLAUSE SHALL BE MJULTI PLI ED BY A FRAC
TION, THE NUMERATOR OF WHICH IS THE NUMBER OF DAYS I N THE TAXPAYER S
TAXABLE YEAR OCCURRING ON OR BEFORE JUNE THI RTIETH, TWO THOUSAND
FIFTEEN, AND THE DENOM NATOR OF WHICH IS THE NUMBER OF DAYS IN THE
TAXPAYER S TAXABLE YEAR.

(B) NOTW THSTANDI NG ANYTHI NG TO THE CONTRARY I N SUBPARAGRAPH (A) OF
TH'S PARAGRAPH, THE CREDIT ALLONED TO A TAXPAYER FOR A TAXABLE YEAR
UNDER THI' S SUBDI VI SI ON SHALL NOT EXCEED THE SUM OF THE TAXES THAT WOULD
OTHERW SE BE | MPOSED BY SECTI ONS 11-1701, 11-1703, 11-1704 AND 11-1704.1
OF TH S CHAPTER ON SUCH TAXPAYER FOR SUCH TAXABLE YEAR AFTER THE ALLOW
ANCE OF ANY OTHER CREDI TS ALLOWED BY SUBDI VISIONS (A) AND (B) OF THI'S
SECTION, AND SUBDIVISION (C) OF THI S SECTI ON, AS ADDED BY CHAPTER FOUR
HUNDRED EI GHTY-ONE OF THE LAW6 OF NI NETEEN HUNDRED NI NETY-SEVEN AND
SUBSEQUENTLY AMENDED, AND SECTI ON 11-1721 OF TH S CHAPTER

(© NOTW THSTANDI NG ANYTHI NG TO THE CONTRARY | N SUBPARAGRAPH (A) OF
TH S PARAGRAPH, NO CREDIT SHALL BE ALLONED FOR ANY AMOUNT OF TAX
| MPOSED, OR CREDIT ALLOANED, BY SUBCHAPTER TWO OF CHAPTER SI X OF TH S
TITLE ON, OR TO A COVBI NED GROUP OF CORPORATI ONS | NCLUDI NG A NEW YORK S
CORPCORATI ON OR AN EXEMPT @QSSS, EXCEPT WHERE THE COVBlI NED GROUP CONSI STS
EXCLUSI VELY OF ONE OR MORE NEW YORK S CORPORATI ONS AND ONE OR MCORE
EXEMPT QSSSS OF SUCH CORPCORATI ONS AS DESCRI BED | N PARAGRAPH ONE OF THI' S
SUBDI VI SI ON, PROVI DED THAT EACH OF THE NEW YORK S CORPCORATI ONS | NCLUDED
IN THE GROUP IS WHOLLY OMNED BY THE SAME | NTERESTS AND IN THE SAME
PROPORTI ONS AS EACH OTHER NEW YORK S CORPORATI ON | NCLUDED | N THE GROUP.
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(3) SUBJECT TO THE PROVI SI ONS OF SUBPARAGRAPH (B) OF THI S PARAGRAPH
AND SUBPARAGRAPH (C) OF PARAGRAPH TWO OF THIS SUBDI VI SION, THE AMOUNT
DETERM NED I N TH S PARAGRAPH | S THE SUM OF THE TAXPAYER S PRO RATA SHARE
OF THE AMOUNTS DETERM NED | N SUBPARAGRAPH (A) OF THI S PARAGRAPH FOR EACH
NEW YORK S CORPORATI ON, OR EXEMPT SSS, DESCRI BED | N PARAGRAPH ONE OF
THI S SUBSECTI ON, A PRO RATA SHARE OF WHOSE | NCOVE, LOSS AND DEDUCTI ONS
DESCRI BED | N PARAGRAPH ONE OF SUBSECTI ON (A) OF SECTI ON THI RTEEN HUNDRED
SI XTY-SI X OF THE | NTERNAL REVENUE CODE, IS I NCLUDED I N THE TAXPAYER S
CI TY ADJUSTED GROSS | NCOVE.

(A) THE AMOUNT DETERM NED IN THI S SUBPARAGRAPH IS THE SUM OF:

(1) THE TAXES | MPOSED BY SUBCHAPTER TWO OF CHAPTER SIX OF THIS TITLE
ON SUCH CORPORATI ON, OR A COMWBI NED GROUP | NCLUDI NG SUCH CORPORATI ON, FOR
I TS TAXABLE YEAR ENDI NG WTHI N OR W TH THE TAXABLE YEAR OF THE TAXPAYER
AND PAI D BY SUCH CORPORATI ON, OR COVBI NED GROUP; AND

(1'l) THE AMOUNT OF ANY CREDI T OR CREDI TS TAKEN BY SUCH CORPORATI ON, OR
A COMVBI NED GROUP | NCLUDI NG SUCH CORPORATI ON, UNDER SUBDI VI SI ON  El GHTEEN
OF SECTION 11-604 OF THIS TITLE FOR I TS TAXABLE YEAR ENDI NG W THI N OR
W TH THE TAXABLE YEAR OF THE TAXPAYER

(B) FOR PURPOSES OF THI' S SUBDI VI SI ON, THE TAXPAYER S PRO RATA SHARE OF
THE AMOUNT | N SUBPARAGRAPH (A) OF THI S PARAGRAPH FOR THE TAXABLE YEAR
SHALL BE THE AMOUNT DETERM NED W TH RESPECT TO THE TAXPAYER:

(1) BY ASSI GNI NG AN EQUAL PORTI ON OF THE AMOUNT | N SUBPARAGRAPH (A) OF
THI'S PARAGRAPH TO EACH DAY OF THE CORPORATI ON' S TAXABLE YEAR ON VHI CH
THE CORPORATI ON HAS SHARES OUTSTANDI NG,

(1) THEN BY DI VI DI NG THAT PORTI ON PRO RATA AMONG THE SHARES OUTSTAND-
| NG ON THAT DAY; PROVI DED, HOWEVER,

(I'11) I'F THE TAXABLE YEAR OF SUCH CORPORATI ON FOR PURPCSES OF CHAPTER
SIX OF THHS TITLE I S DI FFERENT FROM I TS NEW YORK S YEAR OR S SHORT YEAR
AS DEFI NED I N SUBDI VI SI ON ONE- A OF SECTI ON TWO HUNDRED EI GHT OF THE TAX
LAW OR SUBSECTI ON (F) OF SECTI ON FOURTEEN HUNDRED FI FTY OF THE TAX LAW
ONLY THOSE PORTIONS THAT ARE ASSI GNED TO DAYS OF THE TAXABLE YEAR THAT
ARE ALSO DAYS OF THE NEW YORK S YEAR OR S SHORT YEAR SHALL BE TAKEN | NTO
ACCOUNT I N DETERM NI NG THE SHAREHOLDER S PRO RATA SHARE OF THE AMOUNT
DETERM NED | N SUBPARAGRAPH (A) OF THI S PARAGRAPH.

S 13. If any provision of section twelve of this act is adjudged by
any court of conpetent jurisdiction to be invalid or wunconstitutional,
the credit provided for in such sections shall not be allowed for any
tax period or periods with respect to which such judgnent is in effect.

S 14. The provisions of subdivision (c) of section 11-245 of the
adm nistrative code of the city of New York shall not be applicable to
any multiple dwelling | ocated on | ots nunbered 13 and 14 of Manhattan
bl ock nunbered 51, Ilots nunbered 17, 18, and 21 of Manhattan bl ock
nunber 90, |lots nunbered 7, 8, 10, 11, 57 and 111 of Manhattan bl ock
nunbered 1010, and Ilots nunbered 33, 34 and 35 of Manhattan bl ock
nunbered 1259 as such |ots and bl ocks are nunbered as of the date this
act shall have becone | aw, provided that the construction of such nmulti-
ple dwellings on those |ots commences on or after January 1, 2007, and
on or before June 21, 2017, and provided that for all such nultiple
dwel I'i ngs the departnent of housing preservati on and devel opnment of New
York City shall inpose a requirenent and either certify (i) that twenty
percent of the wunits on site are affordable to househol ds of |ow and
noderate i ncone pursuant to subdivision 7 of section 421-a of the real
property tax law, or (ii) the requirenents of subdivision 12 of section
421-a of the real property tax law are net. The provisions of subdivi-
sion (c) of section 11-245 of the admi nistrative code of the city of New
York shall not be applicable to any nultiple dwelling that is | ocated on
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| ot 10 of Manhattan bl ock nunber 123, as such | ot and bl ock are nunbered
as of the date this act shall have beconme |aw, provided that
construction of such nultiple dwelling comrenced on or after January 1,
2007, and on or before June 21, 2012, and provided further that the
i ndi vi dual or agent thereof seeking benefits pursuant to section 421-a
of the real property tax law enters into and fulfills the requirenents
of a menorandum of understanding with the city of New York Departnment of
Housi ng Preservati on and Devel opnment to fund in an anmount not |ess than
$9 mllion the construction of affordable rental housing within the Gty
of New York, provided, however, that such anount required shall be
reduced by the value of negotiable certificates that the individual or
agent thereof seeking benefits purchased, pursuant to section 6-08 of
title 28 of the rules of the city of New York as such rules existed as
of the date this act shall have becone law, in order to entitle such
multiple dwelling to the benefits pursuant to section 421-a of the rea
property tax law for a specified nunmber of units in the geographic
excl usion area, provided that such negotiable certificates were gener-
ated by a witten agreenment with the Departnent of Housing Preservation
and Devel opnent, and provided further that, notw thstanding any other
provi sion of [aw, benefits granted pursuant to section 421-a of the rea
property tax law for such nultiple dwelling shall be granted as if
constructi on commenced on June 21, 2012. For the construction of any
multiple dwelling on the above referenced lots, with the exception of
| ots nunbered 17, 18 and 21 of Manhattan block nunbered 90, which
receives benefits pursuant to section 421-a of the real property tax
l aw, any work which nay involve the enpl oynent of |aborers, workers or
nmechani cs shall be considered public work for the purposes of article
ei ght of the labor law, and any contracts or subcontracts which nay
involve the enploynent of |aborers, workers or nmechanics shall be
enforceabl e under article eight of the I|abor |aw, provided, however,
that such provisions shall not apply to construction performed pursuant
to a project |abor agreenent that is a pre-hire collective bargaining
agreenent governing the ternms and conditions of enploynent entered into
by a construction user and/or its representative and a bona fide build-
ing and construction trade |abor organization establishing the |abor
organi zation as the collective bargaining representative for |aborers,
wor kers and nechani cs.

S 15. Subparagraph (i) of paragraph (a) of subdivision 2 of section
421-a of the real property tax |aw, as anmended by section 38 of part B
of chapter 97 of the |laws of 2011, is anended to read as foll ows:

(i) Wthin a city having a population of one mllion or nore, new
mul ti ple dwel lings, except hotels, shall be exenpt from taxation for
| ocal purposes, other than assessnents for |ocal inmprovenents, for the
tax year or years inmediately follow ng taxable status dates occurring
subsequent to the comencenent and prior to the conpletion of
construction, but not to exceed three such tax years, [except for new
multiple dwellings the construction of which comenced between January
first, two thousand seven, and June thirtieth, two thousand nine, shal
have an additional thirty-six nonths to conplete construction and shal
be eligible for full exenption fromtaxation for the first three years
of the period of construction; any eligible project that seeks to
utilize the six-year period of construction authorized by this section
nmust apply for a prelimnary certificate of eligibility within one year
of the effective date of the rent act of 2011, provided, however that
such multiple dwellings shall be eligible for a maxi numof three years
of benefits during the construction period,] and shall continue to be



Co~NOoOUIT~hWNE

50
51

A. 3354 12

exenpt from such taxation in tax years inmediately follow ng the taxable
status date first occurring after the expiration of the exenption herein
conferred during construction so long as used at the conpletion of
construction for dwelling purposes for a period not to exceed ten years
in the aggregate after the taxable status date imediately follow ng the
conpl etion thereof, as follows:

(A) except as otherw se provided herein there shall be full exenption
from taxation during the period of construction or the period of three
years imediately following commencenent of construction, whichever
expires sooner, [except for new nultiple dwellings the construction of
whi ch conmenced between January first, two thousand seven, and June
thirtieth, two thousand nine, shall have an additional thirty-six nonths
to conplete construction and shall be eligible for full exenption from
taxation for the first three years of the period of construction; any
eligible pr oj ect that seeks to wutilize the six-year period of
construction authorized by this section nust apply for a prelimnary
certificate of eligibility within one year of the effective date of the
rent act of 2011, provided, however that such nultiple dwellings shal
be eligible for a nmaximum of three years of benefits during the
construction period,] and for two years follow ng such peri od;

(B) followed by two years of exenption fromeighty per cent of such
taxati on;

(C followed by two years of exenption fromsixty per cent of such
taxati on;

(D) followed by two years of exenption fromforty per cent of such
taxati on;

(E) followed by two years of exenption fromtwenty per cent of such
taxati on;

The following table shall illustrate the conputation of the tax
exenpti on:

CONSTRUCTI ON OF CERTAI'N MULTI PLE DWELLI NGS

Exenpti on

During Construction (maxi mumthree years)|; 100%
except construction commenced between January

first, two thousand seven and June

thirtieth, two thousand ni ne (nmaxi mum

three years)]

Fol | owi ng conpl eti on of work

Year :
1 100%
2 100
3 80
4 80
5 60
6 60
7 40
8 40
9 20
10 20

S 16. Cause (A of subparagraph (ii) of paragraph (a) of subdivision
2 of section 421-a of the real property tax |aw, as anmended by section
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39 of part B of chapter 97 of the laws of 2011, is anmended to read as
fol | ows:

(A) Wthin a city having a population of one mllion or nore the |oca
housi ng agency may adopt rules and regul ati ons providing that except in
areas excluded by local law new nultiple dwellings, except hotels, shal
be exenpt fromtaxation for |ocal purposes, other than assessnents for
| ocal inprovenents, for the tax year or years imediately follow ng
t axabl e status dates occurring subsequent to the comencenent and prior
to the conpletion of construction, but not to exceed three such tax
years, [except for newnmultiple dwellings the construction of which
commenced between January first, two thousand seven, and June thirtieth,
two thousand nine, shall have an additional thirty-six nonths to
conpl ete construction and shall be eligible for full exenption from
taxation for the first three years of the period of construction; any
eligible project that seeks to wutilize the six-year peri od of
construction authorized by this section nust apply for a prelimnary
certificate of eligibility within one year of the effective date of the
rent act of 2011, provided, however that such nultiple dwellings shal
be eligible for a nmaximum of three years of benefits during the
construction period,] and shall continue to be exenpt from such taxation
in tax years imediately follow ng the taxable status date first occur-
ring after the expiration of the exenption herein conferred during such
construction so long as wused at the conpletion of construction for
dwel I'i ng purposes for a period not to exceed fifteen years in the aggre-
gate, as foll ows:

a. except as otherwi se provided herein there shall be full exenption
from taxation during the period of construction or the period of three
years imediately following commencenent of construction, whichever
expires sooner, [except for new nultiple dwellings the construction of
whi ch conmenced between January first, two thousand seven, and June
thirtieth, two thousand nine, shall have an additional thirty-six nonths
to conplete construction and shall be eligible for full exenption from
taxation for the first three years of the period of construction; any
eligible pr oj ect that seeks to wutilize the six-year period of
construction authorized by this section nust apply for a prelimnary
certificate of eligibility within one year of the effective date of the
rent act of 2011, provided, however that such nultiple dwellings shal
be eligible for a nmaximum of three years of benefits during the
construction period,] and for eleven years followi ng such peri od;

b. foll owed by one year of exenption fromeighty percent of such taxa-
tion;

c. followed by one year of exenption fromsixty percent of such taxa-
tion;

d. followed by one year of exenption fromforty percent of such taxa-
tion;

e. followed by one year of exenption fromtwenty percent of such taxa-
tion.

S 17. Cause (A) of subparagraph (iii) of paragraph (a) of subdivision
2 of section 421-a of the real property tax |aw, as anmended by section
40 of part B of chapter 97 of the laws of 2011, is anmended to read as
fol | ows:

(A) Wthin a city having a population of one mllion or nore the |oca
housi ng agency nmay adopt rules and regul ations providing that new nulti -
pl e dwel lings, except hotels, shall be exenpt from taxation for |oca
pur poses, other than assessnments for |ocal inprovenents, for the tax
year or years imediately following taxable status dates occurring
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subsequent to the comencenent and prior to the conpletion of
construction, but not to exceed three such tax years, [except for new
multiple dwellings the construction of which comenced between January
first, two thousand seven, and June thirtieth, two thousand ni ne, shal
have an additional thirty-six nonths to conplete construction and shal
be eligible for full exenption fromtaxation for the first three years
of the period of <construction; any eligible project that seeks to
utilize the six-year period of construction authorized by this section
nmust apply for a prelimnary certificate of eligibility within one year
of the effective date of the rent act of 2011, provided, however that
such multiple dwellings shall be eligible for a maxinumof three years
of benefits during the construction period,] and shall continue to be
exenpt from such taxation in tax years inmediately follow ng the taxable
status date first occurring after the expiration of the exenption herein
conferred during such construction so |long as used at the conpletion of
construction for dwelling purposes for a period not to exceed twenty-
five years in the aggregate, provided that the area in which the project
is situated is a nei ghborhood preservation program area as determ ned by
the |l ocal housi ng agency as of June first, nineteen hundred eighty-five,
or is a neighborhood preservation area as deternined by the New York
city planning conm ssion as of June first, nineteen hundred eighty-five,
or is an area that was eligible for nortgage i nsurance provi ded by the
rehabilitation nortgage insurance corporation as of May first, nineteen
hundred ninety-two or 1is an area receiving funding for a nei ghborhood
preservation project pursuant to the neighborhood reinvestnent corpo-
ration act (42 U. S.C. SS180 et seq.) as of June first, nineteen hundred
ei ghty-five, as follows:

a. except as otherw se provided herein there shall be full exenption
fromtaxation during the period of construction or the period of three
years inmmediately following comencenent of construction, whichever
expi res sooner, [except for new nultiple dwellings the construction of
whi ch comrenced between January first, two thousand seven, and June
thirtieth, two thousand nine, shall have an additional thirty-six nonths
to conplete construction and shall be eligible for full exenption from
taxation for the first three years of the period of construction; any
eligible project that seeks to wutilize the six-year peri od of
construction authorized by this section nmust apply for a prelimnary
certificate of eligibility within one year of the effective date of the
rent act of 2011, provided, however that such nultiple dwellings shal
be eligible for a nmaximum of three years of benefits during the
construction period,] and for twenty-one years follow ng such peri od;

b. foll owed by one year of exenption fromeighty percent of such taxa-
tion;

c. followed by one year of exenption fromsixty percent of such taxa-
tion;

d. followed by one year of exenption fromforty percent of such taxa-
tion;

e. followed by one year of exenption fromtwenty percent of such taxa-
tion.

S 18. Subdivision 7 of section 467-a of the real property tax |law, as
added by chapter 273 of the laws of 1996, is amended to read as foll ows:

7. The comm ssioner of finance shall be authorized to promul gate rul es
necessary to effectuate the purposes of this section. NOTW THSTANDI NG
ANY OTHER PROVI SION OF LAW TO THE CONTRARY, SUCH RULES MAY | NCLUDE, BUT
NEED NOT BE LIM TED TO, DEN AL, TERM NATI ON OR REVOCATI ON OF ANY ABATE-
MENT PURSUANT TO THI'S SECTION | F ANY DWELLI NG UNIT IN A PROPERTY HELD I N
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THE CONDOM NI UM FORM OF OMNERSHI P OR A PROPERTY HELD | N THE COOPERATI VE
FORM OF OMNERSHI P HAS REAL PROPERTY TAXES, WATER AND SEWER CHARGES,
PAYMENTS IN LIEU OF TAXES OR OTHER MUNI Cl PAL CHARGES DUE AND OW NG
UNLESS SUCH REAL PROPERTY TAXES, WATER AND SEVER CHARGES, PAYMENTS I N
LI EU OF TAXES OR OTHER MUNI Cl PAL CHARGES ARE CURRENTLY BEING PAID IN
TI MELY | NSTALLMENTS PURSUANT TO A WRI TTEN AGREEMENT W TH THE DEPARTMENT
OF FI NANCE OR OTHER APPROPRI ATE AGENCY

S 19. Subdivision 8 of section 467-a of the real property tax law, as
anended by chapter 453 of the laws of 2011, is anmended to read as
fol | ows:

8. Except to the extent that the owner of a dwelling unit of a proper-
ty situated in a city having a popul ation of one mnmillion or nore may
request a redacted copy of any application or statenents pertaining to
such dwelling unit, as provided in subdivision four of this section, the
i nformati on contained in applications or statements in connection there-
with filed with the comm ssioner of finance pursuant to subdivision
three, three-a, three-b J[or], three-c, THREE-D OR THREE-E of this
section shall not be subject to disclosure under article six of the
public officers |aw

S 20. Section 467-a of the real property tax law is anended by addi ng
a new subdivision 9 to read as foll ows:

9. THE COW SSI ONER OF FI NANCE SHALL BE AUTHORIZED TO PREPARE AND
SUBM T AMENDED TAX BILLS TO TAXPAYERS TO REFLECT ANY ADJUSTMENTS NECES-
SARY TO APPLY THE PARTI AL ABATEMENT RECElI VED PURSUANT TO THI'S SECTI ON.
IF A CONDOM NIUM OR COOPERATI VE HAS PAI D AN AMOUNT THAT | S DI FFERENT
THAN THE AMOUNT DUE ON ANY AMENDED TAX BI LL, THE COVM SSI ONER OF FI NANCE
MAY WAI VE ANY | NTEREST OTHERW SE DUE ON SUCH AMOUNT

S 21. Subdivision 5 of section 281 of the multiple dwelling law, as
anended by chapter 139 of the laws of 2011, is anmended to read as
fol | ows:

5. Notwi thstanding the provisions of paragraphs (i), (iii) and (iv) of
subdi vision two of this section, but subject to paragraphs (i) and (ii)
of subdivision one of this section and paragraph (ii) of subdivision two

of this section, the term "interimnultiple dwelling" shall include
bui | di ngs, structures or portions thereof that are located in a city of
nore than one mllion persons which were occupied for residentia
pur poses as the residence or hone of any three or nore famlies |iving

I ndependently from one another for a period of twelve consecutive nonths
during the period comrencing January first, two thousand eight, and
endi ng Decenber thirty-first, two thousand nine, provided that the unit:
is not located in a basement or cellar and has at |east one entrance
t hat does not require passage through another residential unit to obtain
access to the unit, has at | east one w ndow opening onto a street or a
| awf ul yard or court as defined in the zoning resolution for such nuni-
cipality, and is at least [five hundred fifty] FOUR HUNDRED square feet
in area. The term"interimmultiple dwelling" as used in this subdivi-
sion shall not include (i) any building in an industrial business zone
establ i shed pursuant to chapter six-D of title twenty-two of the admn-
istrative code of the city of New York except that a building in the
W |iansburg/ G eenpoint or North Brooklyn industrial business zones and
a building located in that portion of the Long Island city industria
busi ness zone that has frontage on either side of forty-seventh avenue
or is located north of forty-seventh avenue and south of Skillnman avenue
or in that portion of the Long Island city industrial business zone that
is located north of forty-fourth drive, south of Queens plaza north, and
west of twenty-third street may be included in the term"interimnulti-
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ple dwelling,” or (ii) units in any building, OIHER THAN A BU LDI NG THAT
| S ALREADY DEFI NED AS AN "I NTERI M MULTI PLE DVWELLI NG' PURSUANT TO SUBDI -
VISION ONE, TWO, THREE OR FOUR OF THI'S SECTION, that, at the tine this
subdivision shall take effect AND CONTINUNG AT THE TIME OF THE
SUBM SSI ON OF AN APPLI CATI ON FOR COVERAGE BY ANY PARTY, also contains a
use actively and currently pursued, which use is set forth in use groups
fifteen through eighteen, as described in the zoning resolution of such
municipality in effect on June twenty-first, two thousand ten, and which
the loft board has determined in rules and regulation is inherently
inconpatible with residential wuse in the sanme building, provided that
THE LOFT BOARD MAY BY RULE EXEMPT CATEGORIES OF UNI TS OR BUI LDI NGS FROM
SUCH USE | NCOVWPATIBILITY DETERM NATIONS | NCLUDI NG BUT NOT LIM TED TO
RESI DENTI ALLY OCCUPIED UNITS OR SUBCATEGORIES OF SUCH UNITS, AND
PROVI DED, FURTHER THAT if a buil ding does not contain such active uses
at the tinme this subdivision takes effect, no subsequent use by the
owner of the building shall elimnate the protections of this section
for any residential occupants in the building already qualified for such
protections. The term"interim nmultiple dwelling,” as wused in this
subdi vi sion shall also include buildings, structures or portions thereof
that are located north of West 24th Street and south of West 27th Street
and west of tenth avenue and east of eleventh avenue in a city of nore
than one mllion persons which were occupied for residential purposes as
the residence or hone of any two or nore famlies 1living independently
from one another for a period of twelve consecutive nonths during the
period conmencing January first, two thousand ei ght, and endi ng Decenber
thirty-first, two thousand nine and subject to all the conditions and
limtations of this subdivision other than the nunber of units in the
buil ding. A reduction in the nunber of occupied residential units in a
building after neeting the aforenentioned twelve consecutive nonth
requi renent shall not elimnate the protections of this section for any
remai ni ng residential occupants qualified for such protections. Non-re-
sidential space in a building as of the effective date of this subdivi-
sion shall be offered for residential use only after the obtaining of a
residential certificate of occupancy for such space and such space shal
be exenpt fromthis article, even if a portion of such building my be
an interimmultiple dwelling.

S 22. Subdivision 2 of section 286 of the nultiple dwelling |aw, as
anmended by chapter 414 of the laws of 1999, subparagraphs (A) and (B) of
paragraph (ii) and paragraph (iii) as amended by chapter 135 of the | aws
of 2010, is anended to read as foll ows:

2. (i) Prior to conpliance with safety and fire protection standards
of article seven-B of this chapter, residential occupants qualified for
protection pursuant to this article shall be entitled to continued occu-
pancy, provided that the unit is their prinmary residence, and shall pay
the sane rent, including escalations, specified in their |ease or rental
agreenent to the extent to which such |ease or rental agreenent renmains
in effect or, in the absence of a |lease or rental agreenent, the sane
rent nost recently paid and accepted by the owner; if there is no | ease
or other rental agreenent in effect, rent adjustnments prior to article
seven-B conpliance shall be in conformty with guidelines to be set by
the loft board for such residential occupants within six nonths fromthe
effective date of this article.

(ii) In addition to any rent adjustnent pursuant to paragraph (i) of
this subdivision, on or after June twenty-first, nineteen hundred nine-
ty-two, the rent for residential units in interim multiple dwellings
that are not yet in conpliance with the requirenents of subdivision one
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of section two hundred eighty-four of this article shall be adjusted as
fol | ows:

(A) Upon the owners' filing of an alteration application, as required
by paragraph (ii), (iii), (iv), (v), or (vi) of subdivision one of
section two hundred eighty-four of this article, an adjustnment equal to
[six] THREE percent of the rent in effect at the tine the owner files
the alteration application.

(B) Upon obtaining an alteration permt, as required by paragraph
(i), (iti), (iv), (v), or (vi) of subdivision one of section two
hundred eighty-four of this article, an adjustnent equal to [eight]
THREE percent of the rent in effect at the tine the owner obtains the
alteration permt.

(© Upon achieving conpliance with the standards of safety and fire
protection set forth in article seven-B of this chapter for the residen-
tial portions of the building, an adjustnment equal to [six] FOUR percent
of the rent in effect at the tinme the owner achi eves such conpliance.

(D) Owners who filed an alteration application prior to the effective
date of this subparagraph shall be entitled to a prospective adjustnment
equal to six percent of the rent on the effective date of this subpara-
gr aph.

(E) Omers who obtained an alteration permt prior to June twenty-
first, nineteen hundred ninety-two shall be entitled to a prospective
adjustnment equal to fourteen percent of the rent on June twenty-first,
ni net een hundred ni nety-two.

(F) Owners who achi eved conpliance with the standards of safety and
fire protection set forth in article seven-B of this chapter for the
residential portions of the building prior to June twenty-first, nine-
teen hundred ninety-two shall be entitled to a prospective adjustnent
equal to twenty percent of the rent on June twenty-first, nineteen
hundr ed ni nety-two.

(ii1) Any rent adjustments pursuant to paragraph (ii) of this subdivi-
sion shall not apply to units which were rented at nmarket value after
June twenty-first, nineteen hundred eighty-two and prior to June twen-
ty-first, nineteen hundred ninety-two. This paragraph shall not apply to
units nade subject to this article by subdivision five of section two
hundred ei ghty-one of this article.

(iv) Paynment of any rent adjustnents pursuant to paragraph (ii) of
this subdivision shall conmence the nonth inmediately follow ng the
nmonth in which the act entitling the owner to the adjustnment occurred.

S 23. Subdivision 2 of section 285 of the multiple dwelling Ilaw, as
anended by chapter 135 of the laws of 2010, is anmended to read as
fol | ows:

2. Notwi thstanding any other provision of this article, an owner nay
apply to the loft board for exenption of a building or portion thereof
fromthis article on the basis that conpliance with this article in
obtaining a legal residential certificate of occupancy woul d cause an
unjustifiable hardship either because: (i) it would cause an unreason-
ably adverse inpact on a non-residential conform ng use tenant within
the building or (ii) the cost of conpliance renders |legal residentia
conversion infeasible. Residential and other tenants shall be given not
| ess than sixty days notice in advance of the hearing date for such

application. If the |oft board approves such application, the building
or portion thereof shall be exenmpt from this article, and my be
converted to non-residential conform ng uses, provided, however, that
the owner shall, as a condition of approval of such application, agree

to file an irrevocable recorded covenant in formsatisfactory to the
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| oft board enforceable for fifteen years by the municipality, that the
building will not be re-converted to residential uses during such tine.
The standard for granting such hardship application for a building or
portion thereof shall be as follows: (a) the loft board shall only grant
the mnimum relief necessary to relieve any alleged hardship with the
understanding if conpliance is reasonably possible it should be achieved
even if it requires alteration of units, relocation of tenants to vacant
space within the building, re-design of space or application for a non-
use-related variance, special permt, mnor nodification or admnistra-
tive certification; (b) self-created hardship shall not be allowed; (c)
the test for cost infeasibility shall be that of a reasonable return on
the owner's investnment not maxi mumreturn on investnment; (d) the test
for wunreasonably adverse inpact on a non-residential conformng use

tenant shall be whether residential conversion would necessitate
di spl acenment. Such hardship applications shall be submtted to the |oft
board within nine nonths of the establishment of the |oft board (or, in

the case of interimnultiple dwellings referred to in subdivision four
of section two hundred ei ghty-one of this article, within nine nonths of
[the effective date of such subdivision four] JULY TVENTY- SEVENTH, NI NE-
TEEN HUNDRED EI GHTY- SEVEN or in the case of interim multiple dwellings
made subject to this article by subdivision five of section two hundred
ei ghty-one of this article, within nine nonths of the effective date of
such subdivision five, OR, FOR UNITS THAT BECAME SUBJECT TO TH S ARTI CLE
PURSUANT TO THE CHAPTER OF THE LAWS OF TWO THOUSAND THI RTEEN WHI CH
AVENDED THI S PARAGRAPH, W THI N NI NE MONTHS OF THE PROVULGATION OF ALL
NECESSARY RULES AND REGULATI ONS PURSUANT TO SECTI ON TWO HUNDRED EIl GHTY-
TWO-A OF THI S ARTI CLE, but shall not be considered, absent a waiver by
the loft board, unless the owner has also filed an alteration applica-
tion. In determ nation of any such hardship application, the |loft board
may demand such information as it deens necessary. |In approving any such
har dshi p application, the | oft board may fix reasonable terns and condi -
tions for the vacating of residential occupancy.

S 24. Paragraph (vi) of subdivision 1 of section 284 of the nultiple
dwel ling I aw, as anended by chapter 135 of the |aws of 2010, is anmended
to read as foll ows:

(vi) Notwithstanding the provisions of paragraphs (i) through (v) of
thi s subdivision the owner of an interimnultiple dwelling nade subject
to this article by subdivision five of section two hundred ei ghty-one of
this article (A) shall file an alteration application within nine nonths
from the effective date of the chapter of the |aws of two thousand ten
whi ch amended this subparagraph, OR, FOR UNITS THAT BECAME SUBJECT TO
THI'S ARTICLE PURSUANT TO THE CHAPTER OF THE LAWS OF TWDO THOUSAND THI R-
TEEN WHI CH AMENDED THI S PARAGRAPH, W THIN NI NE MONTHS OF THE PROMJLGA-
TION OF ALL NECESSARY RULES AND REGULATI ONS PURSUANT TO SECTI ON TWD
HUNDRED EI GHTY-TWO-A OF THI S ARTICLE, and (B) shall take all reasonable
and necessary action to obtain an approved alteration permt within
twel ve nmonths fromsuch effective date, OR FOR UNTS THAT BECAME
SUBJECT TO THI S ARTI CLE PURSUANT TO THE CHAPTER OF THE LAWS OF TWO THOU
SAND THI RTEEN WHI CH AVENDED THI S PARAGRAPH, W THI N TWELVE MONTHS OF THE
PROVULGATI ON OF ALL NECESSARY RULES AND REGULATI ONS PURSUANT TO SECTI ON
TWO HUNDRED EI GHTY-TWO-A OF THIS ARTICLE, and (C) shall achieve conpli -
ance with the standards of safety and fire protection set forth in arti-
cle seven-B of this chapter for the residential portions of the building
wi thin ei ghteen nonths from obtai ning such alteration permit [or eigh-
teen nmonths from such effective date, whichever is later], and (D) shal
take all reasonable and necessary action to obtain a certificate of
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occupancy as a class A nultiple dwelling for the residential portions of
the building or structure within [thirty-six] THI RTY nonths from such
effective date, OR FOR UNITS THAT BECAME SUBJECT TO THI S ARTI CLE PURSU
ANT TO THE CHAPTER OF THE LAWS OF TWO THOUSAND THI RTEEN WH CH AMENDED
TH S PARAGRAPH W THI N THI RTY MONTHS OF THE PROMULGATI ON OF ALL NECESSARY
RULES AND REGULATI ONS PURSUANT TO SECTI ON TWO HUNDRED ElI GHTY-TWO-A OF
TH'S ARTICLE. The loft board may, upon good cause shown, and upon proof
of conpliance with the standards of safety and fire protection set forth
in article seven-B of this chapter, twice extend the tine of conpliance
with the requirement to obtain a residential certificate of occupancy
for periods not to exceed twel ve nonths each.

S 25. Section 11-243 of the adm nistrative code of the city of New
York is amended by adding a new subdivision ee to read as foll ows:

EE. THE DEPARTMENT OF HOUSI NG PRESERVATI ON AND DEVELOPMENT SHALL MAKE
| NFORMATI ON RELATI NG TO THE PROVI SI ONS OF THI S SECTI ON AVAI LABLE ON  THE
DEPARTMENT' S  WEBSI TE, AND SHALL PROVI DE A CONTACT PHONE NUMBER ALLOW NG
TENANTS TO DETERM NE BENEFI TS AVAI LABLE PURSUANT TO THIS SECTION. THE
DEPARTMENT SHALL CONVENE A TASK FORCE THAT SHALL EXAM NE AND REPORT ON
METHODS TO | MPROVE THE TRANSPARENCY OF THE PROGRAM ESTABLI SHED PURSUANT
TO THI' S SECTI ON

S 26. Severability clause. |If any clause, sentence, paragraph, subdi-
vi sion, section or subpart of this act shall be adjudged by any court of
conpetent jurisdiction to be invalid, such judgnent shall not affect,
impair, or invalidate the renminder thereof, but shall be confined in
its operation to the clause, sentence, paragraph, subdivision, section
or subpart thereof directly involved in the controversy in which such
judgnment shall have been rendered. It is hereby declared to be the
intent of the legislature that this act woul d have been enacted even if
such invalid provisions had not been included herein.

S 27. This act shall take effect immediately and shall be deenmed to
have been in full force and effect on and after June 1, 2012; provided,
t hat :

(a) sections one, two and three of this act shall be deened to have
been in full force and effect on and after Decenber 31, 2011;

(b) the anendnents made to section 489 of the real property tax |aw by
section three of this act shall not be deened to change the eligibility
for benefits, pursuant to such section and any local Iaw or ordinance
providing for benefits pursuant to such section, as a result of conver-
sions, alterations or inprovenents conpl eted before Decenber 31, 2011;

(c) the provisions of section fourteen of this act shall be deemed to
have been in full force and effect on and after Decenber 31, 2007;

(d) the provisions of sections fifteen, sixteen and seventeen of this
act shall be deened to have been in full force and effect on and after
Decenber 28, 2010;

(e) with respect to any application for a prelimnary certificate of
eligibility that is filed no later than June 24, 2012, or that is filed
for a project that was the subject of nortgage forecl osure proceedi ngs
or other lien enforcenent litigation by a | ender on or before June 24,
2012, such project shall be subject to that portion of the definition of
"conmence" contained in item (1) of clause (iv) of subparagraph (2) of
par agr aph (b) of subdivision (a) of section 6-09 of title twenty-eight
of the rules of the city of New York;

(f) sections eighteen, nineteen and twenty of this act shall be deened
to have been in full force and effect on and after June 1, 2011;

(g) notwi t hstandi ng any inconsistent provision of this act, the amend-
ment to subdivision 5 of section 281 of the nmultiple dwelling | aw nade
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by section twenty-one of this act in relation to the authority of the
| oft board to exenpt categories or subcategories of units or buildings
by rule fromdeterm nations of inherently inconpatible uses shall be
deemed to have been in force and effect on and after June 21, 2010 and
to authorize rules of the |loft board promnulgated after such date that
make such exenptions; and

(h) sections twenty-one, twenty-two, twenty-three and twenty-four
shall expire and be deened repeal ed on June 30, 2015.



