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STATE OF NEW YORK
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2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
January 24, 2013

Introduced by M of A FITZPATRICK, McKEVITT -- Milti-Sponsored by -- M
of A THIELE -- read once and referred to the Cormittee on Housi ng

AN ACT to anmend the private housing finance law, in relation to includ-
ing mxed residential and commercial property within the provisions of
t he af fordabl e hone ownershi p devel opnent program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 1111 of the private housing
finance | aw, as added by chapter 67 of the laws of 1985, is anended to
read as foll ows:

1. "Hone" shall nmean a one to four famly dwelling which has at | east
one owner occupant [or], an owner occupied unit in a cooperative or a
condomnium OR A ONE TO FOUR FAMLY DWELLI NG WHI CH HAS AT LEAST ONE
ONNER OCCUPANT AND CONTAI NS AN AREA WHI CH MAY BE UTI LI ZED FOR A COMVER-
Cl AL RETAI LI NG BUSI NESS PROVI DED THAT THE PORTI ON OF THE PAYMENT, GRANT
OR LOAN FI NANCED BY THE CORPORATI ON FOR SUCH COMMERCI AL FACILITY SHALL
NOT EXCEED TWVENTY- FI VE PERCENT OF THE TOTAL PAYMENT, GRANT OR LQAN.

S 2. Subdi vision 6 of section 1111 of the private housing finance
| aw, as anended by chapter 898 of the |aws of 1986, is anmended to read
as foll ows:

6. "Rehabilitation" or "home inprovenent” shall mean all work neces-
sary to bring a structure into conpliance with all applicable laws and
regulations including but not limted to the installation, replacenent
or repair of heating, plunbing, electrical and related systens and the
elimnation of all hazardous and i mredi ately hazardous violations in the
structure in accordance wth state and |ocal |aws and regul ati ons of
state and | ocal agencies. Rehabilitation or home inprovenment may also
include reconstruction or work to inprove the habitability or prol ong
the useful life of residential property OR M XED RESI DENTI AL AND COMVER-
Cl AL PROPERTY.

S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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