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I ntroduced by M of A WElI SENBERG SWEENEY, MAI SEL, JAFFEE, ENGLEBRI GHT
CASTRO, WEPRIN, COLTON, COOK -- Milti-Sponsored by -- M of A
BOYLAND, HI KI ND, HOOPER, LOSQUADRO, MKEVITT, RAIA  SALADINO, THI ELE
-- read once and referred to the Conmttee on | nsurance

AN ACT to anend the insurance law, in relation to honmeowners insurance
deducti bl es triggers

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3445 of the insurance |aw, as added by chapter 44
of the laws of 1998, is renunbered section 3455 and anended to read as
fol | ows:

S 3455. Wndstorminsurance notice; DEDUCTI BLE TRI GGER STANDARDS. (A)
The superintendent shall by regul ation establish disclosure requirenents
with respect to the operation of any deductible in a homeowner's insur-
ance policy or dwelling fire personal |ines policy which applies as the
result of a wndstorm Such regulations shall prescribe the formof a
notice to be provided by an insurer to an insured. The notice shal
explain in clear and plain |anguage the anount of the deductible, the
ci rcunst ances under which the deductible applies and any other matters
whi ch the superintendent, in his or her discretion, shall deem necessary
or appropriate.

(B) THE SUPERI NTENDENT SHALL BY REGULATI ON ESTABLI SH STANDARDS FOR
HURRI CANE W NDSTORM DEDUCTI BLES, WHI CH CREATE, TO THE GREATEST EXTENT
POSSI BLE, UNIFORM TY | N THE OPERATI ON OF SUCH DEDUCTI BLES W TH RESPECT
TO THE TRI GGERI NG EVENT.

THE SUPERI NTENDENT SHALL PROMULGATE SUCH REGULATIONS BY EMERGENCY
ADOPTION OR OTHERW SE, W THI N ONE HUNDRED EI GHTY DAYS OF THE EFFECTI VE
DATE OF THE CHAPTER OF THE LAWS OF TWO THOUSAND THI RTEEN WHI CH ADDED
THI'S SUBSECTI ON. NOTW THSTANDI NG PARAGRAPH SEVEN OF SUBSECTI ON (A) OF
SECTI ON THREE THOUSAND FOUR HUNDRED TWENTY-FIVE OF TH'S ARTICLE, ANY
CHANGES IN A HOVEOMNER' S | NSURANCE POLI CY OR DVELLI NG FIRE, OR PERSONAL

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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POLICY REGQ STERED AS A RESULT OF THE ADCPTI ON BY THE SUPERI NTENDENT OF
REGULATI ONS UNDER THI S SECTI ON, MAY BE APPLIED TO SUCH POLICIES ON THE
POLICY'S |INTIAL RENEWAL DATE OR THE POLI CY' S NEXT ANNUAL RENEWAL AFTER
THE EFFECTI VE DATE OF SUCH REGULATI ONS.

S 2. This act shall take effect on the ninetieth day after it shall
have becone a |law, and shall apply to all policies issued or renewed on
or after the one hundred eightieth day after the adoption of the regu-
lations required in section 3455 of the insurance |aw, as anended by
this act.



