Co~NOoOUI~,WNE

STATE OF NEW YORK

2423
2013- 2014 Regul ar Sessi ons
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Introduced by M of A CRESPO RODRI GUEZ, CASTRO, RIVERA, ARROYO MOYA,
ESPI NAL, ORTIZ, RAMOS -- read once and referred to the Conmttee on
Ways and Means

AN ACT to anend the tax law, in relation to establishnment of a credit
for purchase and installation of security canera systemin conveni ence
stores located in cities with a popul ation of one hundred fifty thou-
sand or nore

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax law is anended by adding a new section 38 to read
as foll ows:

S 38. CREDI T FOR PURCHASE AND | NSTALLATI ON OF SECURI TY CAMERA SYSTEM
| N CONVENI ENCE STORES LOCATED IN CI TIES WTH A POPULATI ON OF ONE HUNDRED
FI FTY THOUSAND OR MORE. (A) ALLOMNCE OF CREDIT. IN CITIES WTH A POPU-
LATI ON OF ONE HUNDRED FI FTY THOUSAND OR MORE, A CORPORATION OR A SOLE
PROPRI ETOR OPERATI NG A CONVENI ENCE STORE OR "BODEGA" SELLI NG GROCERI ES,
VHI CH | S SUBJECT TO TAX UNDER ARTI CLE NI NE OR TVWENTY-TWO OF THI S CHAP-
TER, SHALL BE ALLOAED A ONE-TIME CREDIT AGAINST SUCH TAX FOR THE
PURCHASE AND | NSTALLATI ON OF A QUALI FI ED SECURI TY CAMERA SYSTEM ON STORE
PREM SES. THE AMOUNT OF THE CREDIT SHALL BE EQUAL TO SEVENTY-FI VE
PERCENT OF THE EXPENDI TURE | NCURRED | N PURCHASI NG AND | NSTALLI NG ANY
SUCH QUALI FI ED SECURI TY CAMERA SYSTEM I N A CONVENI ENCE STORE OR " BODE-
GA", BUT NOT TO EXCEED THE MAXI MUM CREDI T OF ONE THOUSAND FI VE HUNDRED
DOLLARS.

(B) DEFINITION. THE TERM "QUALIFIED SECURITY CAMERA SYSTEM'  MEANS
EXPENDI TURES FOR THE PURCHASE OF A CAMERA SYSTEM MATERI ALS AND LABOR
COSTS PROPERLY ALLOCABLE TO ON- SI TE PREPARATI ON, ASSEMBLY AND ORI G NAL
| NSTALLATI ON.  SUCH QUALI FI ED EXPENDI TURES SHALL NOT | NCLUDE | NTEREST OR
OTHER FI NANCE CHARGES.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(© WHEN CREDI T ALLOANED. THE CREDIT PROVIDED FOR HEREIN SHALL BE
ALLONED W TH RESPECT TO THE TAXABLE YEAR COMMENCI NG I N WHI CH THE SECURI -
TY CAVERA SYSTEM IS | NSTALLED.

(D) CARRYOVER OF CREDIT. |F THE AMOUNT OF THE CREDI T, AND CARRYOVERS
OF SUCH CREDI T, ALLOMABLE UNDER THI S SUBDI VI SI ON FOR ANY TAXABLE YEAR
SHALL EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, SUCH EXCESS AMOUNT MAY BE
CARRIED OVER TO THE FI VE TAXABLE YEARS NEXT FOLLOW NG THE TAXABLE YEAR
W TH RESPECT TO WHICH THE CREDI T | S ALLOAED AND MAY BE DEDUCTED FROM THE
TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

S 2. Section 606 of the tax law is anmended by addi ng a new subsection
(u) to read as foll ows:

(U CREDI T FOR PURCHASE AND | NSTALLATI ON OF SECURI TY CAMERA SYSTEM I N
CONVENI ENCE STORES LOCATED IN CITIES WTH A POPULATI ON OF ONE HUNDRED
FI FTY THOUSAND OR MORE. (1) ALLOMNCE OF CREDIT. INCITIES WTH A POPU
LATI ON OF ONE HUNDRED FI FTY THOUSAND OR MORE, A TAXPAYER WHICH | S A SOLE
PROPRI ETOR OPERATI NG A CONVENI ENCE STORE OR "BODEGA" SELLI NG GROCERI ES
SHALL BE ALLOWNED A ONE-TIME CREDI T FOR PURCHASE AND | NSTALLATION OF A
SECURI TY CAMERA SYSTEM ON STORE PREM SES, TO BE COMPUTED AS PROVI DED I N
SECTI ON THI RTY- El GHT OF TH S CHAPTER, AGAINST THE TAX |IMPCSED BY TH'S
ARTI CLE.

(2) CARRYOVER OF CREDIT. |IF THE AMOUNT OF THE CREDI T, AND CARRYOVERS
OF SUCH CREDI T, ALLOMBLE UNDER THI S SUBSECTION FOR ANY TAXABLE YEAR
SHALL EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, SUCH EXCESS AMOUNT MAY BE
CARRIED OVER TO THE FI VE TAXABLE YEARS NEXT FOLLOW NG THE TAXABLE YEAR
W TH RESPECT TO WHICH THE CREDI T | S ALLONED AND MAY BE DEDUCTED FROM THE
TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

S 3. The tax law is anended by adding a new section 195 to read as
fol | ows:

S 195. CREDI T FOR PURCHASE AND | NSTALLATI ON OF SECURI TY CAMERA SYSTEM
I N CONVENI ENCE STORES LOCATED IN CI TIES WTH A POPULATI ON OF ONE HUNDRED
FI FTY THOUSAND OR MORE. 1. ALLOMANCE OF CREDIT. INCITIES WTH A POPU
LATION OF ONE HUNDRED FIFTY THOUSAND OR MORE, A TAXPAYER VHICH IS A
CORPORATI ON OPERATI NG A CONVENI ENCE STORE OR "BODEGA" SELLI NG GROCERI ES
SHALL BE ALLOAED A ONE-TIME CREDI T FOR PURCHASE AND | NSTALLATI ON OF A
SECURI TY CAMERA SYSTEM ON STORE PREM SES, TO BE COWPUTED AS PROVIDED IN
SECTION THI RTY-EIGHT OF TH' S CHAPTER, AGAINST THE TAX | MPOSED BY THI S
ARTI CLE.

2. CARRYOVER OF CREDIT. |F THE AMOUNT OF THE CREDI T, AND CARRYOVERS OF
SUCH CREDI T, ALLOMWABLE UNDER THI S SUBDI VI SI ON FOR ANY TAXABLE YEAR SHALL
EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, SUCH EXCESS AMOUNT MAY BE
CARRIED OVER TO THE FI VE TAXABLE YEARS NEXT FOLLOW NG THE TAXABLE YEAR
W TH RESPECT TO WHICH THE CREDI T | S ALLOAED AND MAY BE DEDUCTED FROM THE
TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

S 4. This act shall take effect January 1, 2014; provided, however, if
this act shall becone a |aw after such date it shall take effect imme-
di ately and shall be deemed to have been in full force and effect on and
after January 1, 2014.



