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AN ACT authorizing the creation of a state debt to the anount of four
billion five hundred mllion dollars, in relation to creating the
Transportation Infrastructure Bond Act of 2014, to provide nonies for
the inprovenent, enhancenent, preservation and restoration of the
quality of the state's transportation infrastructure, and providing
for the subm ssion to the people of a proposition or question therefor
to be voted upon at the general election in Novenber 2014

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The Transportation Infrastructure Bond Act of 2014 is

enacted to read as foll ows:
TRANSPORTATI ON | NFRASTRUCTURE BOND ACT OF 2014
Section 1. Short title.
2. Creation of a state debt.
3. Bonds of the state.
4. Use of nobneys received.

Section 1. Short title. This act shall be known and may be cited as
the "Transportation Infrastructure Bond Act of 2014".

S 2. Creation of a state debt. The creation of a state debt to an
anount not exceeding in the aggregate four billion five hundred mllion
dol I ars ($4, 500, 000, 000) is hereby authorized to provide noneys for the
single purpose of inproving, enhancing, preserving and restoring the
quality of the state's transportation infrastructure by the planning and

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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desi gn, construction, reconstruction, replacenent, inprovenent, recondi-
tioning, rehabilitation and preservation, including the acquisition of
real property and interests therein required or expected to be required
in connection therewith, of: state highways, bridges and parkways; high-
ways and bridges either on or off the state hi ghway system necessary or
reasonably expected to be necessary as a project conponent or incidental
to projects otherwi se authorized by this act involving airports and
aviation facilities, the canal system and appurtenances thereto, ports,
and transit and rail projects; border crossing enhancenents either on or
off the state highway system the inprovenent and/or elimnation of
hi ghway-railroad grade crossings either on or off the state highway
system noveabl e bridges that cross over the canal system airports and
aviation facilities, equipnment and related projects exclusive of those
airports and facilities under the jurisdiction of the port authority of
New York and New Jersey or operated by the state of New York; the cana
system and appurtenances thereto; ports exclusive of those wunder the
jurisdiction of the port authority of New York and New Jersey; narine
termnals and marine transportation facilities exclusive of those under
the jurisdiction of +the port authority of New York and New Jersey;
pedestrian and/or bicycle trails, pathways and bridges serving transpor-

tati on needs; urban, commuter and intercity passenger rail, omnibus,
mass transit and rapid transit systens, facilities and equipnent,
including acquisition; freight rail; and internodal passenger and

freight facilities and equi pment, to achieve a nore secure and reliable
transportation systemfor the inhabitants of the state.

The | egislature may, by appropriate |egislation and subject to such
conditions as it may inpose, nake avail able out of the proceeds of the
sal e of bonds authorized in this act, noneys for state prograns or state
grants to any city, county, town, village, public benefit corporation,
or other public corporation or authority, or two or nore of the forego-
ing acting jointly, for the single purpose of this act and/or to match
federal funds which may fromtine to time be nmade avail abl e by congress
for such purpose.

S 3. Bonds of the state. The state conptroller is hereby authorized
and enpowered to issue and sell bonds of the state to the anmount of four
billion five hundred mllion dollars ($4,500,000,000) for the purpose of
this act, subject to the provisions of article 5 of the state finance
| aw. The aggregate principal anount of such bonds shall not exceed four
billion five hundred mllion dollars ($%$4,500,000,000) excluding bonds
issued to refund or otherw se repay bonds heretofore issued for such
pur pose; provided, however, that upon any such refunding or repaynent,
the total aggregate principal amount of outstandi ng bonds may be greater
than four billion five hundred mllion dollars (%$4,500,000,000) only if
the present val ue of the aggregate debt service of +the refunding or
repaynent bonds to be issued shall not exceed the present val ue of the
aggregat e debt service of the bonds to be refunded or repaid. The nethod
for cal culating present val ue shall be determ ned by | aw.

S 4. Use of noneys received. The noneys received by the state fromthe
sal e of bonds sold pursuant to this act shall be expended in the follow
i ng anounts, pursuant to annual appropriations:

a. For the planning and design, construction, reconstruction, replace-
ment, inprovenent, reconditioning, rehabilitation and preservation,
including the acquisition of real property and interests therein
requi red or expected to be required in connection therewith, of: state
hi ghways, bridges and par kways; highways and bridges off the state high-
way system necessary or reasonably expected to be necessary as a project
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component or incidental to projects otherwi se authorized by this act
i nvol ving the canal system and appurtenances thereto; border crossing
enhancenents either on or off the state highway system the inprovenent
and/or elimnation of highway-railroad grade crossings either on or off
the state highway system the canal system and appurtenances thereto;
noveabl e bridges that cross over the canal system and pedestrian and/or
bicycle trails, pathways and bridges serving transportati on needs, two
billion twenty-five mllion dollars (%$2,025,000,000); and

b. For the planning and design, construction, reconstruction, replace-

ment, inprovenent, reconditioning, rehabilitation and preservation,
including the acquisition of real property and interests therein
required or expected to be required in connection therewith, of: hi gh-

ways and bridges either on or off the state hi ghway system necessary or
reasonably expected to be necessary as a project conponent or incidental

to projects otherwi se authorized by this act involving airports and
aviation facilities, ports, transit and rail projects; airports and
aviation facilities, equipnment and rel ated projects exclusive of those
airports and facilities under the jurisdiction of the port authority of
New York and New Jersey or operated by the state of New York; ports
exclusive of those under the jurisdiction of the port authority of New
York and New Jersey or the canal <corporation; marine termnals and
marine transportation facilities exclusive of those under the jurisdic-
tion of the port authority of New York and New Jersey or the cana

corporation; ommibus, nmass transit and rapid transit systens, facilities
and equi pnent, including acquisition, exclusive of those operated or
acquired by or under the jurisdiction of the netropolitan transportation
authority and its subsidiaries, the New York city transit authority and
its subsidiaries and the Triborough bridge and tunnel authority; urban,
commuter and intercity passenger rail, freight rail, and internoda

passenger and freight facilities and equipnent, including facilities
used jointly by conmuter railroad conpanies and freight railroad conpa-
nies, but otherw se exclusive of those operated by or under the juris-
diction of the metropolitan transportation authority and its subsid-
iaries, the New York city transit authority and its subsidiaries and the
Tri borough bridge and tunnel authority, two hundred twenty-five mllion
dol l ars ($225, 000, 000);

c. For the planning and design, construction, reconstruction, replace-
ment, inprovenent, reconditioning, rehabilitation and preservation,
including the acquisition of real property and interests therein
required or expected to be required in connection therewith, of urban
and comut er passenger and freight rail, omibus, mass transit and rapid
transit systens, facilities and equi pment, including acquisition, oper-
ated or acquired by or under the jurisdiction of the netropolitan trans-
portation authority and its subsidiaries, the New York city transit
authority and its subsidiaries and the Triborough bridge and tunnel
authority, t wo billion t wo hundr ed fifty million dol | ars
(%2, 250, 000, 000) .

S 2. This act shall take effect inmediately, provided that the
provi sions of section one of this act shall not take effect wunless and

until this act shall have been subnmitted to the people at the genera
el ection to be held in Novenber 2014 and shall have been approved by a
majority of all votes cast for and against it at such el ection. Upon

approval by the people, section one of this act shall take effect imme-
diately. The ballots to be furnished for the wuse of voters upon
subm ssion of this act shall be in the formprescribed by the election
law and the proposition or question to be submtted shall be printed
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thereon in substantially the following form namely "Shall chapter (here
i nsert the nunber of the chapter) of the laws of 2014 known as the
transportation infrastructure bond act of 2014, authorizing the creation
of state debt in the amount of four billion five hundred mllion dollars
(%4, 500, 000,000) to provide noneys for the inprovenent, enhancenent,
preservation and restoration of the quality of the state's transporta-
tion infrastructure, including the state's highways, bridges, canals,
ports, airports, rail and transit systens, be approved?".



