Co~NOoOUI~,WNE

STATE OF NEW YORK

1314
2013- 2014 Regul ar Sessi ons
I N ASSEMBLY
( PREFI LED)
January 9, 2013

Introduced by M of A ZEBROWASKI, RABBITT -- read once and referred to
the Conmittee on Ways and Means

AN ACT to anend the general nunicipal law, in relation to establishing
t he Rockl and county deficit reduction task force

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general nunicipal |law is anmended by adding a new arti-

cle 18-D to read as foll ows:
ARTI CLE 18-D
ROCKLAND COUNTY DEFI CI T REDUCTI ON TASK FORCE

SECTI ON 971. SHORT TI TLE.

971- A. DEFI NI TI ONS.

971-B. ROCKLAND COUNTY DEFI CI T REDUCTI ON TASK FORCE.

971-C. ADM NI STRATI ON.

971-D. FUNCTI ONS.

971-E. DEFICIT BOND AUTHORI ZATI ON.

971-F. COWPTROLLER OVERSI GHT.

971- G TERM NATI ON.

971-H. CONSTRUCTI ON.

S 971. SHORT TITLE. THI S ACT SHALL BE KNOAN AND MAY BE CI TED AS THE
" ROCKLAND COUNTY DEFI CI T REDUCTI ON TASK FORCE ACT".

S 971-A. DEFINITIONS. (A "BUDGET" SHALL MEAN A CURRENT OPERATI NG
BUDGET OF THE COUNTY PREPARED OR ADOPTED PURSUANT TO GENERAL, SPECI AL OR
LOCAL LAW BEING THE ANNUAL BUDGET AND ESTI MATE OF EXPENDI TURES TO BE
MADE DURI NG A FI SCAL YEAR FOR THE GENERAL SUPPORT AND CURRENT EXPENSES
OF THE GOVERNMENT OF THE COUNTY TO BE PAI D FROM TAXES OR ASSESSMENTS OR
OTHER CURRENT REVENUES OF THE COUNTY FOR SUCH YEAR.

(B) "CH EF EXECUTI VE OFFI CER' SHALL MEAN THE COUNTY EXECUTIVE OF THE
COUNTY OF ROCKLAND.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBDO0441-01- 3
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(© "CHEF FISCAL OFFICER' SHALL MEAN THE CHI EF FI SCAL OFFI CER AS
DEFI NED I N SECTI ON 2. 00 OF THE LOCAL FI NANCE LAW

(D) "COLLECTING OFFICER' SHALL MEAN THE OFFI CER EMPOWNERED TO COLLECT
AND RECEI VE COUNTY TAXES.

(E) "COWPTROLLER' SHALL MEAN THE NEW YORK STATE COWMPTROLLER

(F) "COUNTY" SHALL MEAN THE COUNTY OF ROCKLAND.

(G "COUNTY EXECUTI VE' SHALL MEAN THE COUNTY EXECUTIVE OF ROCKLAND
COUNTY.

(H) "COUNTY LEG SLATURE" SHALL MEAN THE LEG SLATI VE BODY OF THE COUNTY
OF ROCKLAND.

(1) "COUNTY TAXES' SHALL MEAN ALL TAXES ON REAL PROPERTY LEVI ED AND
ASSESSED BY THE COUNTY, BASED ON VALUATI ON THEREOF AND SHALL NOT' MEAN
ANY RENT, RATE, FEE, SPECI AL ASSESSMENT OR OTHER CHARGE BASED ON BENEFI T
OR USE.

(J) "DEFICT BONDS' SHALL MEAN THE BONDS AUTHORI ZED TO BE | SSUED BY
SECTI ON NI NE HUNDRED SEVENTY-ONE-E OF THI S ARTI CLE.

(K) "DEFICIT NOTES'" SHALL MEAN BOND ANTICI PATION NOTES |SSUED |IN
ANTI Cl PATI ON OF THE | SSUANCE OF DEFI CI' T BONDS.

(L) "ELECTED OFFIClIAL" SHALL MEAN ANY | NDI VI DUAL THAT IS ELECTED TO
REPRESENT A POLI TI CAL SUBDI VI SION | N THE STATE.

(M "FISCAL YEAR' SHALL MEAN THE FI SCAL YEAR OF THE COUNTY.

"OUTSTANDI NG', WHEN USED W TH RESPECT TO OBLI GATI ONS OF THE COUNTY
AS OF ANY PARTI CULAR DATE, SHALL MEAN ALL OBLIGATIONS OF THE COUNTY
THERETOFORE | SSUED AND THEREUPON BEING | SSUED EXCEPT ANY OBLI GATI ON
THERETOFORE PAI D AND DI SCHARGED OR FOR THE PAYMENT OF THE PRI NC PAL OF
AND | NTEREST ON WH CH MONEY | S HELD BY OR ON BEHALF OF THE COUNTY, IN
TRUST SOLELY AND I N ALL EVENTS ONLY FOR THE PURPOSE AND SUFFI CIENT TO
PAY | N FULL THE PRI NCI PAL AND REDEMPTI ON PREM UM | F ANY, OF AND | NTER-
EST ON SUCH OBLI GATI ONS.

(O "SPECI AL DEBT SERVI CE" SHALL MEAN, W TH RESPECT TO A FI SCAL YEAR,
THE AMOUNTS REQUI RED FOR THE TI MELY PAYMENT OF: (1) ALL PRI NCI PAL DUE OR
BECOM NG DUE AND PAYABLE IN SAID YEAR W TH RESPECT TO ANY SERI AL BONDS,
TAX ANTI Cl PATI ON NOTES, CAPI TAL NOTES OR BUDGET NOTES OF THE COUNTY, AND
ALL PRI NCI PAL AMCRTI ZATI ON FOR SAI D YEAR REQUI RED BY LAW W TH RESPECT TO
BOND ANTI Cl PATI ON NOTES OR OTHER SECURITIES OF THE COUNTY, AND NOT
SPECI FI CALLY MENTIONED | N PARAGRAPH (1) OF THIS SUBDI VISION, (I1) ALL
| NTEREST DUE OR BECOM NG DUE AND PAYABLE IN SAID YEAR WTH RESPECT TO
ANY SERIAL BONDS, DEFICIT BONDS, BOND ANTI Cl PATI ON NOTES, TAX ANTI C
| PATI ON NOTES, REVENUE ANTI Cl PATI ON NOTES, CAPI TAL NOTES, BUDGET NOTES
OR OTHER SECURI TI ES OF THE COUNTY NOT SPECI FI CALLY MENTI ONED HEREI N;  AND
(1'11) ALL SINKI NG FUND CONTRI BUTI ONS REQUI RED I N SAI D YEAR W TH RESPECT
TO ANY SI NKI NG FUND BONDS.

(P) "SPECI AL DEBT SERVI CE FUND' SHALL MEAN THE FUND WVHICH | S HELD BY
THE STATE COVPTROLLER AND |'S DESCRI BED AND PROVI DED FOR | N SECTI ON NI NE
HUNDRED SEVENTY-ONE-E OF TH S ARTI CLE.

"STATE AI D' SHALL MEAN ALL Al D AND | NCENTIVES FOR MJNI Cl PALI TI ES
PURSUANT TO SECTION FI FTY- FOUR OF THE STATE FI NANCE LAW ANY SUCCESSOR
TYPE OF Al D AND ANY NEW Al D APPROPRI ATED BY THE STATE AS LOCAL GOVERN-
MENT ASSI STANCE FOR THE BENEFI T OF THE COUNTY.

(R) "TASK FORCE" SHALL MEAN THE ROCKLAND COUNTY DEFI CI T REDUCTI ON TASK
FORCE.

S 971-B. ROCKLAND COUNTY DEFICI T REDUCTI ON TASK FORCE. (A) THERE IS
HEREBY CREATED THE ROCKLAND COUNTY DEFICIT REDUCTION TASK FORCE. THE
TASK FORCE SHALL PROVI DE OVERSI GHT, MONI TORI NG AND RECOMVENDATI ONS ON
THE OPERATI ONS AND FI NANCES OF THE COUNTY OF ROCKLAND.
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(B) THE TASK FORCE SHALL CONDUCT REGULAR MEETINGS AS | T DEEMS NECES-
SARY TO ACCOWPLI SH | TS PURPGCSE.

(© THE TASK FORCE SHALL CONTI NUE I TS OVERSI GHT, MONI TORI NG AND RECOM
MENDATI ONS OF THE COUNTY OF ROCKLAND UNTI L DECEMBER THI RTY-FI RST, TWO
THOUSAND SI XTEEN. THE TASK FORCE MAY, BY MAJORITY VOTE, EXTEND THE OPER-
ATION OF THE TASK FORCE FOR TWO YEARS. THE TASK FORCE MAY EXTEND THE
EXPI RATI ON EVERY TWO YEARS THEREAFTER. THE VOTE TO EXTEND FOR ADDI Tl ONAL
YEARS SHALL TAKE PLACE PRI OR TO THE EXPI RATI ON OF THE TASK FORCE. IN NO
EVENT SHALL THE TASK FORCE EXI ST UPON THE FULL REPAYMENT OF DEBT ASSQOCI -
ATED W TH THE DEFI Cl ENCY NOTES | SSUED PURSUANT TO SECTI ON N NE HUNDRED
SEVENTY-ONE-E OF TH S ARTI CLE.

S 971-C. ADM NI STRATION. (A) THE TASK FORCE SHALL BE COWPRI SED OF NI NE
VOTI NG MEMBERS TO BE APPONTED AS FOLLOANS: FOUR MEMBERS SHALL BE
APPO NTED BY THE GOVERNOR, | NCLUDI NG ONE WHO SHALL SERVE AS CHAlI RPERSON
OF THE TASK FORCE, ONE MEMBER SHALL BE APPO NTED BY THE TEMPORARY PRESI -
DENT OF THE SENATE, ONE MEMBER SHALL BE APPO NTED BY THE SPEAKER OF THE
ASSEMBLY, ONE MEMBER SHALL BE APPO NTED BY THE STATE COVPTROLLER, ONE
MEMBER SHALL BE APPO NTED BY THE COUNTY EXECUTI VE OF ROCKLAND AND ONE
MEMBER SHALL BE APPO NTED BY THE CHAIRPERSON OF THE ROCKLAND COUNTY
LEG SLATURE.

(B) NO MEMBER SHALL BE AN ELECTED OFFI CI AL WHI LE SERVI NG ON THE TASK
FORCE. |F A MEMBER OF THE TASK FORCE BECOVES AN ELECTED OFFICl AL AFTER
THEI R APPO NTMENT, SUCH MEMBER SHALL | MVEDI ATELY RESI G\.

(© VACANCIES IN THE APPO NTED POCSI TI ONS ON THE TASK FORCE SHALL BE
FILLED I N THE SAME MANNER AS THE ORI G NAL APPO NTMENTS WERE MADE.

(D) MEMBERS OF THE TASK FORCE SHALL SERVE W THOUT COMPENSATI ON BUT
SHALL BE ALLOWED TO BE REIMBURSED BY THE COUNTY FOR THEI R ACTUAL AND
NECESSARY EXPENSES | NCURRED | N THE PERFORMANCE OF THEI R DUTI ES PROVI DED,
HOANEVER, THAT SUCH MEMBERS ARE NOT, AT THE SAME Tl ME SUCH EXPENSES ARE
I NCURRED, PUBLI C EMPLOYEES OTHERW SE ENTI TLED TO SUCH REI MBURSEMENT.

(E) THE TASK FORCE SHALL HOLD THEI R FI RST MEETI NG W THI N THI RTY DAYS
AFTER ALL APPO NTMENTS ARE FI LLED.

(F) AMJORTY OF THE MEMBERS OF THE TASK FORCE SHALL CONSTITUTE A
QUCRUM | N ORDER TO CARRY QUT I TS FUNCTI ONS. ACTI ON MAY BE TAKEN ON THE
APPROVAL OF REPORTS AND RECOMVENDATI ONS WTH A MAJORI TY OF MEMBERS PRES-
ENT VOTI NG I N THE AFFI RVATI VE.

S 971-D. FUNCTIONS. (A) THE TASK FORCE SHALL PERFORM THE FOLLOW NG
FUNCTI ONS:

(1) REQU RE THE CHI EF EXECUTI VE OFFI CER TO SUBM T THE COUNTY' S TENTA-
TI' VE OR PRELI M NARY BUDGET TO THE TASK FORCE NO LATER THAN THI RTY DAYS
BEFORE THE BUDGET |'S TO BE ADOPTED, FOR REVI EW AND RECOMVENDATI ONS.

(1) REQURE THE CH EF EXECUTIVE OFFICER TO ANNUALLY PREPARE AND
SUBM T A BALANCED MULTI - YEAR FI NANCI AL PLAN NO LATER THAN THI RTY DAYS
BEFORE THE BUDCGET |'S TO BE ADOPTED, FOR REVI EW AND RECOMVENDATI ONS.

(I''1)y REQURE THE COUNTY TO PREPARE QUARTERLY BUDGET REPORTS AND
SUBM T SUCH REPCRTS TO THE COUNTY LEGQ SLATURE, THE STATE DI RECTOR OF THE
BUDGET, THE STATE COWTROLLER, THE CHAI R OF THE ASSEMBLY WAYS AND MEANS
COW TTEE, THE CHAIR OF THE SENATE FI NANCE COW TTEE AND THE TASK FORCE.

(1'V) REVIEW THE COUNTY OPERATI ONS AND ORGANI ZATI ONAL STRUCTURE AND
MAKE RECOVMENDATI ONS THAT W LL RESULT | N EFFI CI ENCI ES AND SAVI NGS.

(V) REVI EW THE CURRENT REVENUE SHARI NG ARRANGEMENT BETWEEN THE COUNTY,
TOMS AND VI LLAGES AS DESCRI BED I N SECTI ON TWELVE HUNDRED SI XTY- TWO-L OF
THE TAX LAW AND MAKE RECOMVENDATI ONS BASED ON THE FI NANCI AL CONDI TI ON OF
ALL AFFECTED MUNI Cl PALI TIES, THE LEVEL OF SERVICES PROVIDED BY EACH
MUNI CI PALI TY, REVENUE SHARI NG ARRANGEMENTS | N COVPARABLE COVMUNI TI ES AND
CURRENT AND PAST AGREEMENTS ON THE COST SHARI NG OF SERVI CES.
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(M) REVIEW THE OPERATIONS AND SERVI CES OF THE COUNTY OANED SUWM T
PARK NURSI NG HOVE AND MAKE RECOMMENDATI ONS FOR A LONG TERM PLAN THAT IS
SUSTAI NABLE.

(M) REQU RE THE COUNTY TO PREPARE A REPORT DETAI LI NG THE AMOUNT AND
CAUSE OF THE ACCUMULATED DEFICIT AND SUBMT SUCH REPORT TO THE TASK
FORCE.

(M11) REQURE THE COUNTY TO SUBM T THE ANNUAL AUDI T REPORT FOR THE
LAST COWPLETED FI SCAL YEAR AS SOON AS I T IS AVAI LABLE.

(1'X) PROH BIT THE COUNTY FROM | SSU NG BONDS FOR THE PURPCSE OF LI QU -
DATING ITS DEFICT UNTIL THE TASK FORCE HAS VERI FI ED THE EXI STENCE AND
AMOUNT OF THE DEFICIT.

(X) PREPARE AN ANNUAL PROGRESS REPCORT ON THE COUNTY'S FI NANCES, OPER-
ATIONS AND THE NEED FOR ADDI TI ONAL STATE | NTERVENTI ON AND SUBM T SUCH
REPORT TO THE STATE DI RECTOR OF THE BUDGET, THE STATE COWPTROLLER, THE
CHAIR OF THE ASSEMBLY WAYS AND MEANS COWM TTEE AND THE CHAIR OF THE
SENATE FI NANCE COW TTEE NO LATER THAN DECEMBER THI RTY-FI RST OF EACH
YEAR THAT THE TASK FORCE IS | N OPERATI ON.

(B) ALL RECOMVENDATIONS SUBM TTED TO THE COUNTY BY THE TASK FORCE
SHALL BE DEEMED EFFECTI VE UNLESS THE COUNTY EXECUTI VE AND COUNTY LEGQ S-
LATURE ENACT A LOCAL LAW WTH N FOURTEEN DAYS AFTER RECEI VI NG SUCH
RECOMVENDATI ONS FOR EACH | NDI VI DUAL  RECOMVENDATI ON THAT |IT SEEKS TO
REJECT AND SUCH LOCAL LAWI S APPROVED BY TWO- THI RDS OF THE COUNTY LEG S-
LATURE.

(© ALL REPORTS AND RECOMVENDATI ONS BY THE TASK FORCE SHALL BE MADE
PUBLI C AND ACCESSI BLE.

S 971-E. DEFICI T BOND AUTHORI ZATI ON. (A) THE COUNTY | S HEREBY AUTHOR-
IZED TO |SSUE BONDS, SUBJECT TO THE PROVI SIONS OF TH S ARTI CLE, ON OR
BEFORE DECEMBER THI RTY- FI RST, TWO THOUSAND THI RTEEN, [IN AN AGGREGATE
PRI NCl PAL  AMOUNT NOT TO EXCEED EI GHTY M LLI ON DOLLARS ( EXCLUSI VE OF THE
COSTS AND EXPENSES | NCI DENTAL TO THE | SSUANCE OF THE BONDS AUTHORI ZED TO
BE | SSUED BY THI S SECTI ON) FOR THE SPECI FI C OBJECT OR PURPOSE OF LI QUI -
DATI NG THE PRQIECTED DEFICI T I N THE GENERAL FUND OF ROCKLAND COUNTY FOR
THE FI SCAL YEAR ENDED DECEMBER THI RTY- FI RST, TWO THOUSAND TWELVE. I'N
ANTI Cl PATION OF THE | SSUANCE OF SUCH BONDS, DEFICI T NOTES ARE HEREBY
AUTHORI ZED TO BE | SSUED.

(B) THE PERI OD OF PROBABLE USEFULNESS SHALL BE TEN YEARS, COWPUTED
FROM THE DATE OF SUCH DEFI CI T BONDS OR FROM THE DATE OF THE FI RST DEFI -
CI'T NOTES, VH CHEVER DATE | S EARLIER. SUCH DEFICIT BONDS AND DEFIC T
NOTES SHALL BE GENERAL OBLI GATI ONS OF THE COUNTY, TO WH CH THE FAI TH AND
CREDIT OF THE COUNTY IS PLEDGED, AND THE COUNTY SHALL MAKE AN ANNUAL
APPROPRI ATI ON SUFFI CI ENT TO PAY THE PRI NCI PAL OF AND | NTEREST ON SUCH
OBLI GATI ONS AS THE SAME SHALL BECOVE DUE.

(© NO DEFICIT BONDS MAY BE | SSUED UNTIL THE TASK FORCE REVI EWs AND
CONFI RVM5 THE EXI STENCE OF THE DEFI CI TS DESCRIBED IN SUBDIVISION (A) OF
TH'S SECTION. THE TASK FORCE SHALL CERTIFY THAT THE AMOUNT OF THE DEFI -
CIT 1S NO LESS THAN THE AMOUNT SET FORTH IN SUBDIVISION (A) OF TH'S
SECTI ON.

(D) DEFICIT BONDS MAY NOT BE | SSUED | N AN AMOUNT EXCEEDI NG THE AMOUNT
SET FORTH I N SUBDI VI SION (A) OF THI'S SECTION. |F THE COUNTY | SSUES DEFI -
CI'T NOTES PRIOR TO A DETERM NATI ON BY THE TASK FORCE PURSUANT TO SUBDI -
VISSON (€ OF THI'S SECTION IN AN AMOUNT I N EXCESS OF THE AMOUNT SET
FORTH I N SUBDI VI SION (A) OF THI S SECTI ON, THE COUNTY SHALL, FROM FUNDS
OTHER THAN PROCEEDS OF BONDS OR BOND ANTI Cl PATI ON NOTES, ElI THER REDEEM
SUCH DEFICI'T NOTES I N THE AMOUNT BY WHICH THE AMOUNT OF SUCH DEFICT
NOTES EXCEEDS THE AMOUNT OF SUCH DEFI CI TS AS CONFI RVED BY THE TASK FORCE
OR DEPCSIT A SUM EQUAL TO THE AMOUNT BY WH CH SUCH DEFI CI T NOTES EXCEED
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THE AMOUNT OF SUCH DEFI CI TS AS CONFI RVMED BY THE TASK FORCE |INTO THE
SPECI AL DEBT SERVI CE FUND.

(E) TO FACI LI TATE THE MARKETI NG OF DEFI CI T BONDS, ANY BONDS | SSUED TO
REFUND SUCH DEFI CI T BONDS, AND ANY OTHER BONDS TO BE | SSUED ON OR BEFCRE
DECEMBER THI RTY- FI RST, TWO THOUSAND THI RTEEN, THE COUNTY MNAY, NOITW TH-
STANDI NG ANY LIMTATION ON THE PRI VATE SALES OF BONDS PROVI DED BY LAW
AND SUBJECT TO THE APPROVAL OF THE STATE COMPTROLLER OF THE TERMS AND
CONDI TI ONS OF SUCH SALES: (1) ARRANGE FOR THE UNDERWRI TI NG OF SUCH BONDS
AT PRIVATE SALE THROUGH NEGOTI ATED FEES OR BY SALE OF SUCH BONDS TO AN
UNDERVWRI TER, OR (11) ARRANGE FOR THE PRI VATE SALE OF SUCH BONDS THROUGH
NEGOTI ATED AGREEMENT, W TH COVPENSATI ON FOR SUCH SALES TO BE PROVI DED BY
NEGOTI ATED AGREEMENT AND/ OR NEGOTI ATED FEE, |F REQUI RED. THE COST OF
SUCH UNDERWRI TI NG OR PRI VATE PLACEMENT SHALL BE DEEMED TO BE A PRELIM -
NARY COST FOR PURPOSES OF SECTI ON 11. 00 OF THE LOCAL FI NANCE LAW

(F) EXCEPT AS PROVIDED IN THI S ARTI CLE, ALL PROCEEDI NGS | N CONNECTI ON
W TH THE | SSUANCE OF SUCH DEFI CI' T BONDS OR DEFICIT NOTES SHALL BE HAD
AND TAKEN | N ACCORDANCE W TH THE PROVI SI ONS OF THE LOCAL FI NANCE LAW
PROVI DED, HOWNEVER, THAT ANY RESOLUTI ON OR RESOLUTI ONS AUTHORI ZI NG THE
| SSUANCE OF SUCH BONDS OR BOND ANTI ClI PATI ON NOTES SHALL NOT BE SUBJECT
TO (1) ANY MANDATORY OR PERM SSI VE REFERENDUM (I11) THE PROVISIONS OF
SECTI ON 107. 00 OF THE LOCAL FI NANCE LAW W TH RESPECT TO ANY REQUI REMENTS
FOR A DOM PAYMENT, AND (I11) THE PROVI SI ONS OF SECTI ON 10.10 OF THE
LOCAL FI NANCE LAW

(G THE COUNTY LEG SLATURE, UPON THE | SSUANCE OF ANY DEFI CI T BONDS OR
DEFICI T NOTES SHALL ESTABLISH AND THEREAFTER MAI NTAI N A SPECI AL DEBT
SERVI CE FUND W TH THE STATE COVWPTROLLER FOR THE PURPOSE OF PAYING THE
SPECI AL DEBT SERVI CE DUE OR BECOM NG DUE | N SUBSEQUENT FI SCAL YEARS.

(1) THE SPECIAL DEBT SERVICE FUND SHALL BE DI SCONTI NUED UPON THE
REPAYMENT OF ALL DEBT | SSUED PURSUANT TO THI S ARTI CLE, AND ANY BALANCE
REMAI NI NG | N THE SPECI AL DEBT SERVI CE FUND AT THAT TI ME SHALL BE PAI D BY
THE STATE COVPTROLLER TO THE COUNTY EXECUTI VE FOR USE BY THE COUNTY.

(1'l) THE STATE COMPTRCOLLER SHALL DEPOSI T AND PAY | NTO THE SPECI AL DEBT
SERVICE FUND ANY PORTION OF STATE AID AS THE STATE COWTROLLER DETER-
M NES NECESSARY TO ENSURE SUFFI CI ENT MONEYS ARE AVAI LABLE TO MAKE SCHED-
ULED SPECI AL DEBT SERVI CE PAYMENTS FROM THE SPECI AL DEBT SERVI CE FUND
OVER THE SUCCEEDI NG TWELVE MONTH PERI CD TAKI NG ACCOUNT OF THE COUNTY' S
RECEI PT OF COUNTY TAXES AND STATE AI D DURI NG SUCH TWELVE MONTH PERI OD
AND THE AVAILABILITY OF OTHER AMOUNTS APPROPRI ATED OR SET ASI DE BY THE
COUNTY TO MAKE SUCH PAYMENTS. THEREAFTER, THE STATE COMPTRCOLLER SHALL,
AS SOON AS PRACTI CABLE, PAY OVER THE RENMAI NDER OF ANY SUCH STATE AID TO
THE COUNTY EXECUTI VE FOR USE BY THE COUNTY IN THE MANNER PROVIDED BY
LAW

(I'1'l') NOT LATER THAN THE FI RST DAY OF EACH FI SCAL YEAR BEGQ NNI NG AFTER
| SSUANCE OF ANY DEFICIT BONDS OR DEFICIT NOTES, THE COUNTY EXECUTI VE
SHALL CERTIFY TO THE STATE COVMPTROLLER THE PERCENTAGE OBTAI NED BY DI VI D-
I NG THE BALANCE OBTAI NED BY SUBTRACTI NG THE AMOUNT OF THE APPROPRI ATl ON
FOR SUCH YEAR FOR A RESERVE FOR UNCOLLECTED TAXES FROM THE TOTAL AMOUNT
OF COUNTY TAXES LEVI ED AND ASSESSED FOR SUCH YEAR, | NTO THE TOTAL APPRO-
PRI ATI ON | N THE BUDGET OF SUCH YEAR FOR SPECI AL DEBT SERVICE, AND THE
PERCENTAGE SO CERTI FI ED SHALL CONSTI TUTE THE DEBT SERVI CE PERCENTAGE
FOR SUCH FI SCAL YEAR. | MVEDI ATELY UPON RECEI PT OF ANY PAYMENT DURI NG
SUCH FISCAL YEAR OF OR ON ACCOUNT OF ANY COUNTY TAXES, THE COUNTY, ITS
COLLECTI NG OFFI CER AND ANY AGENT RECEI VING THE SAME SHALL REM T SUCH
PAYMENT TO THE STATE COWTROLLER OF EACH SUM SO RECEI VED, THE STATE
COVWPTROLLER SHALL DEPCSIT AND PAY I NTO THE SPECI AL DEBT SERVICE FUND
THE PORTION THEREOF EQUAL TO THE DEBT SERVI CE PERCENTAGE OF THE TOTAL
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SUM AND SHALL DEPOSIT AND PAY | NTO THE FUND SUCH ADDI TI ONAL AMOUNTS AS
THE STATE COVPTROLLER DETERM NES NECESSARY TO ENSURE SUFFI CI ENT  MONEYS
ARE AVAI LABLE TO MAKE SCHEDULED SPECI AL DEBT SERVI CE PAYMENTS FROM THE
SPECI AL DEBT SERVI CE FUND OVER THE SUCCEEDI NG TWELVE MONTH PERI OD TAKI NG
ACCOUNT OF THE TI M NG OF THE COUNTY' S RECElI PT OF COUNTY TAXES AND STATE
AID DURING SUCH TWELVE MONTH PERICD AND THE AVAILABILITY OF OTHER
AMOUNTS APPROPRI ATED OR SET ASI DE BY THE COUNTY TO MAKE SUCH PAYMENTS.
THEREAFTER, THE STATE COMPTRCOLLER SHALL, AS SOON AS PRACTI CABLE, PAY
OVER THE REMAI NDER OF SUCH SUM TO THE COUNTY EXECUTI VE FOR USE BY THE
COUNTY I N THE MANNER PROVI DED BY LAW

(1'V) THE COUNTY EXECUTIVE SHALL DEPCSI T I N THE SPECI AL DEBT SERVI CE
FUND ALL MONI ES COLLECTED THROUGH THE SALES TAX SURCHARGE PROVI DED BY
SECTION TWELVE HUNDRED TEN OF THE TAX LAW THE COUNTY SHALL DEPCSI T
REVENUES GENERATED FROM SUCH SALES TAX SURCHARGE ON A QUARTERLY BASI S.

(V) THE STATE COVPTROLLER SHALL FROM TI ME TO TI ME DURI NG EACH FI SCAL
YEAR W THDRAW FROM THE SPECI AL DEBT SERVI CE FUND ALL AMOUNTS REQUI RED
FOR THE PAYMENT AS THE SAME BECOMES DUE OF ALL SPECI AL DEBT SERVICE OF
SUCH FISCAL YEAR AND CAUSE THE AMOUNTS SO W THDRAWN TO BE APPLI ED TO
SUCH PAYMENTS AS AND WHEN DUE.

(V1) THE SPECI AL DEBT SERVI CE FUND AND ALL MONI ES OR SECURI Tl ES THERE-
I N OR PAYABLE THERETO I N ACCORDANCE W TH THI S SECTI ON | S HEREBY DECLARED
TO BE COUNTY PROPERTY DEVOTED TO ESSENTI AL  GOVERNMENTAL PURPOSES AND
ACCORDI NG&Y, SHALL NOT BE APPLI ED TO ANY PURPOSE OTHER THAN AS PROVI DED
HEREIN AND SHALL NOTI' BE SUBJECT TO ANY ORDER, JUDGEMENT, LI EN,
EXECUTI ON, ATTACHMVENT, SETOFF OR COUNTERCLAI M BY ANY CREDI TOR OF THE
COUNTY OTHER THAN A CREDI TOR FOR WHOSE BENEFI T SUCH FUND | S ESTABLI SHED
AND NAI NTAI NED AND ENTI TLED THERETO UNDER AND PURSUANT TO THI S ARTI CLE.

(M) THE AGREEMENT W TH THE STATE IS AS FOLLONG:

(1) THE STATE DOES HEREBY PLEDGE TO AND AGREE W TH THE HOLDERS OF ANY
BONDS, NOTES OR OTHER OBLI GATI ONS | SSUED BY THE COUNTY DURING THE
EFFECTIVE PERIOD OF TH S ARTI CLE AND SECURED BY SUCH A PLEDGE THAT THE
STATE WLL NOT LIMT, ALTER OR I MPAIR THE RI GHTS HEREBY VESTED IN THE
COUNTY TO FULFILL THE TERMS OF ANY AGREEMENTS MADE W TH SUCH HOLDERS
PURSUANT TO THI S ARTI CLE, OR I N ANY WAY | MPAIR THE RIGHTS AND REMED ES
OF SUCH HOLDERS OR THE SECURITY FOR SUCH BONDS, NOTES OR OTHER OBLI -
GATI ONS UNTI L SUCH BONDS, NOTES OR OTHER OBLI GATI ONS TOGETHER WTH THE
| NTEREST THEREON AND ALL COSTS AND EXPENSES | N CONNECTI ON W TH ANY
ACTI ON OR PROCEEDI NG BY OR ON BEHALF OF SUCH HOLDERS, ARE FULLY PAI D AND
DI SCHARGED. THE COUNTY | S AUTHORI ZED TO | NCLUDE THI S PLEDGE AND AGREE-
MENT OF THE STATE I N ANY AGREEMENT W TH THE HOLDERS OF SUCH BONDS, NOTES
OR OTHER OBLI GATI ONS. NOTHI NG CONTAI NED I N THI' S ARTI CLE SHALL BE DEEMED
TO

(A) OBLI GATE THE STATE TO MAKE ANY PAYMENTS OR | MPCSE ANY TAXES TO
SATI SFY THE DEBT SERVI CE OBLI GATI ONS OF THE COUNTY,

(B) RESTRICT ANY RI GHT OF THE STATE TO AMEND, MODI FY, REPEAL OR OTHER-
W SE ALTER (1) SECTION FI FTY-FOUR OF THE STATE FI NANCE LAW OR ANY OTHER
PROVI SI ON RELATI NG TO STATE AID, OR (I1) STATUTES | MPCSI NG OR RELATI NG
TO TAXES OR FEES, OR APPROPRI ATI ONS RELATI NG THERETO, OR

(© CREATE A DEBT OF THE STATE WTHI N THE MEANI NG OF ANY CONSTI TU-
TI ONAL OR STATUTORY PROVI SI ONS. THE COUNTY SHALL NOT' INCLUDE IN ANY
RESCLUTI ON, CONTRACT OR AGREEMENT W TH HOLDERS OF SUCH BONDS, NOTES OR
OTHER OBLI GATI ONS ANY PROVI SI ON WH CH PROVI DES THAT AN EVENT OF DEFAULT
OCCURS AS A RESULT OF THE STATE EXERCISING I TS RI GHTS DESCRI BED | N
CLAUSE (B) OF THI S SUBPARAGRAPH.

(2) ANY PROVI SI ON W TH RESPECT TO STATE Al D SHALL BE DEEMED EXECUTORY
ONLY TO THE EXTENT OF MONEYS AVAILABLE, AND NO LIABILITY SHALL BE
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| NCURRED BY THE STATE BEYOND THE MONEYS AVAI LABLE FOR THAT PURPOSE, AND
ANY SUCH PAYMENT BY THE STATE COWTROLLER OF STATE Al D SHALL BE SUBJECT
TO ANNUAL APPROPRI ATI ON OF STATE AID BY THE STATE LEQ SLATURE.

IN THE EVENT THAT THE COUNTY SHALL FAIL TO COWPLY W TH ANY
PROVI SION OF THI S SECTI ON, AND SUCH NON- COVPLI ANCE SHALL CONTI NUE FOR A
PERIOD OF TH RTY DAYS, THE STATE COMPTROLLER ACTI NG ALONE, OR A DULY
APPO NTED REPRESENTATI VE OF THE HOLDERS OF AT LEAST TWENTY-FIVE PER
CENTUM | N AGGREGATE PRI NCI PAL AMOUNT OF (1) ANY SERIES OF DEFICI T BONDS
OR DEFICIT NOTES, (I1) ANY SERIES OF BONDS | SSUED TO REFUND SUCH DEFI CI T
BONDS OR DEFICIT NOTES, OR (II11) ANY OTHER SERIES OF NOTES OR BONDS
| SSUED BY THE COUNTY DURI NG THE EFFECTIVE PERIGD OF TH S ARTI CLE, BY
I NSTRUMENT OR | NSTRUMENTS FI LED I N THE OFFI CE OF THE CLERK OF ROCKLAND
COUNTY AND PROVED OR ACKNOWEDGED IN THE SAME MANNER AS A DEED TO BE
RECORDED, MAY BRI NG AN ACTI ON OR COVMENCE A PROCEEDI NG | N ACCORDANCE
WTH THE Cl VIL PRACTI CE LAW AND RULES TO REQUI RE THE COUNTY TO CARRY OUT
ANY OF | TS OBLI GATI ONS UNDER THI' S ARTI CLE OR ENJO N ANY ACTS OR THI NGS
VWH CH MAY BE UNLAWFUL OR I N VI OLATI ON OF THE OBLI GATI ONS | MPOSED ON  THE
COUNTY UNDER TH' S ARTI CLE. I N ADDI TI ON, THE DULY APPO NTED REPRESEN-
TATI VE OF THE BONDHOLDERS OF ANY SUCH SERI ES OF NOTES OR BONDS NMAY BRI NG
AN ACTI ON OR COMMENCE A PROCEEDI NG I N ACCORDANCE W TH THE CI VI L PRACTI CE
LAW AND RULES TO ENFORCE THE RI GHTS OF THE HOLDERS OF SUCH SERIES OF
NOTES OR BONDS. THE SUPREME COURT | N THE COUNTY OF ROCKLAND SHALL HAVE
JURI SDI CTI ON OF ANY ACTI ON OR PROCEEDI NG BY THE STATE COWPTROLLER OR THE
REPRESENTATI VE OF SUCH BONDHOLDERS.

(1) THE PROVISIONS OF THI S SECTI ON SHALL BE IN FULL EFFECT UNTIL THE
FULL REPAYMENT OF ALL DEBT ASSOCI ATED W TH THE | SSUANCE OF DEFI Cl ENCY
BONDS AUTHORI ZED BY THI S SECTI ON.

S 971-F. COMPTROLLER OVERSI GHT. UPON THE EXPI RATI ON OF THE TASK FORCE,
THE COUNTY | S REQUI RED TO

(A) FOR EACH FI SCAL YEAR AFTER THE EXPI RATI ON OF THE TASK FORCE, THE
COUNTY EXECUTI VE SHALL MONI TOR BUDGETS OF THE COUNTY AND, FOR EACH BUDG
ET, PREPARE A QUARTERLY REPORT OF SUMVARI ZED BUDGET DATA DEPI CTI NG OVER-
ALL TRENDS OF ACTUAL REVENUES AND BUDGET EXPENDI TURES FOR THE ENTI RE
BUDGET RATHER THAN | NDI VI DUAL LI NE | TEMS. SUCH REPORTS SHALL COVPARE
REVENUE ESTI MATES AND APPROPRI ATI ONS AS SET FORTH I N SUCH BUDGET W TH
THE ACTUAL REVENUES AND EXPENDI TURES MADE TO DATE. ALL QUARTERLY REPORTS
SHALL BE ACCOMPANI ED BY A RECOMMENDATI ON BY THE COUNTY EXECUTI VE SETTI NG
FORTH ANY REMEDI AL ACTI ON NECESSARY TO RESOLVE ANY UNFAVORABLE BUDGET
VARI ANCE | NCLUDI NG THE OVERESTI MATION OF REVENUES AND THE UNDERESTI -
MATI ON OF APPROPRI ATI ONS, AND SHALL BE COVMPLETED W THI N THI RTY DAYS OF
THE END OF EACH QUARTER THE COUNTY EXECUTI VE SHALL ALSO PREPARE, AS
PART OF SUCH REPORT, A QUARTERLY TRI AL BALANCE OF GENERAL LEDGER
ACCOUNTS. THE ABOVE QUARTERLY BUDGETARY REPORTS AND QUARTERLY TRI AL
BALANCES SHALL BE PREPARED I N ACCORDANCE W TH APPLI CABLE ACCOUNTI NG
PRI NCI PLES | NCORPORATED I N THE UNI FORM SYSTEM OF ACCOUNTS PRESCRI BED BY
THE STATE COVPTROLLER. THESE REPORTS SHALL BE SUBM TTED TO THE COUNTY
LEG SLATURE, THE STATE D RECTOR OF THE BUDGET, THE STATE COWPTROLLER,
THE CHAIR OF THE ASSEMBLY WAYS AND MEANS COWM TTEE, AND THE CHAI R OF THE
SENATE FI NANCE COWM TTEE.

(B) FOR EACH FI SCAL YEAR AFTER THE EXPI RATI ON OF THE TASK FORCE, THE
COUNTY EXECUTI VE SHALL SUBM T THE PROPOSED BUDGET FOR THE NEXT SUCCEED-
I NG FI SCAL YEAR TO THE STATE COMPTRCOLLER NO LATER THAN TH RTY DAYS
BEFORE THE DATE SCHEDULED FOR THE COUNTY LEGQ SLATURE'S VOTE ON THE
ADOPTI ON OF THE FI NAL BUDGET OR THE LAST DATE ON WH CH THE BUDGET MAY BE
FI NALLY ADOPTED, WHI CHEVER | S SOONER. THE STATE COMPTROLLER SHALL EXAM
I NE SUCH PROPOSED BUDGET AND MAKE SUCH RECOVMENDATI ONS AS DEEMED APPRO-
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PRI ATE THEREON TO THE COUNTY PRI OR TO THE ADOPTI ON OF THE BUDGET, BUT NO
LATER THAN TEN DAYS BEFORE THE DATE SCHEDULED FOR THE COUNTY LEGQ SLA-
TURE'S VOTE ON THE ADOPTION OF THE FI NAL BUDGET OR THE LAST DATE ON
VWH CH THE BUDGET MUST BE ADOPTED, VH CHEVER IS SOCONER. THE COUNTY LEG S-
LATURE, NO LATER THAN FIVE DAYS PRI OR TO THE ADOPTI ON OF THE BUDGET,
SHALL REVI EW ANY SUCH RECOMVENDATI ONS AND MAKE ADJUSTMENTS TO THE
PROPOSED BUDGET CONSI STENT W TH ANY RECOMVENDATI ONS MADE BY THE STATE
COMPTROLLER

(© FOR EACH FI SCAL YEAR AFTER THE EXPI RATI ON OF THE TASK FORCE, THE
COUNTY EXECUTI VE SHALL PREPARE, ALONG W TH THE PROPOSED BUDGET FOR THE
NEXT SUCCEEDI NG FI SCAL YEAR, A THREE- YEAR FI NANCI AL PLAN COVERI NG THE
NEXT SUCCEEDI NG FISCAL YEAR AND THE TWO FI SCAL YEARS THEREAFTER. THE
FI NANCI AL PLAN SHALL, AT A M N MUM CONTAI N PRQJECTED EVMPLOYMENT LEVELS,
PRQIECTED ANNUAL EXPENDI TURES FOR PERSONAL SERVICE, FRINGE BENEFI TS,
NON- PERSONAL  SERVICES AND DEBIT SERVICE;, APPROPRI ATE RESERVE FUND
AMOUNTS; ESTI MATED ANNUAL REVENUES | NCLUDI NG PRQJIECTI ON OF PROPERTY TAX
RATES, THE VALUE OF THE TAXABLE REAL PROPERTY AND RESULTI NG TAX LEVY,
ANNUAL GROMH I N SALES TAX AND NON-PROPERTY TAX REVENUES;, AND THE
PROPOSED USE OF ONE- TI ME REVENUE SOURCES. THE FI NANCI AL PLAN SHALL ALSO
| DENTI FY ACTI ONS NECESSARY TO ACH EVE AND MAINTAIN LONG TERM FI SCAL
STABI LI TY, I NCLUDI NG BUT NOT LIMTED TO, | MPROVED MANAGEMENT PRACTI CES
INITIATIVES TO M N M ZE OR REDUCE OPERATI NG EXPENSES, POTENTI AL SHARED
SERVI CES AGREEMENTS WTH OITHER MJUNICI PALITIES AND OTHER BUDGETARY
ACTI ONS THAT REDUCE THE ACCUMJULATED DEFICIT. WTH N TH RTY DAYS FOLLOW
I NG THE ADOPTI ON BY THE COUNTY LEGQ SLATURE OF THE BUDGET FOR THE NEXT
SUCCEEDI NG FI SCAL YEAR AND UPON THE COVPLETI ON OF EACH QUARTERLY BUDGET
REPORT PURSUANT TO SECTI ON NI NE HUNDRED SEVENTY-ONE-F OF THI S ARTI CLE
THE COUNTY EXECUTIVE SHALL UPDATE THE FI NANCI AL PLAN CONSI STENT W TH
SUCH ADOPTED BUDGET OR SUCH QUARTERLY BUDGET REPORT. COPIES OF THE
FI NANCI AL  PLAN AND ANY UPDATE SHALL BE PROVI DED TO THE COUNTY LEGQ SLA-
TURE, THE STATE DI RECTOR OF THE BUDCET, THE STATE COWTROLLER, THE CHAI R
OF THE ASSEMBLY WAYS AND MEANS COWMM TTEE, AND THE CHAIR OF THE SENATE
FI NANCE COWM TTEE.

(D) FOR EACH FI SCAL YEAR AFTER THE EXPI RATI ON OF THE TASK FORCE, THE
CHI EF FI SCAL OFFI CER SHALL NOTI FY THE STATE COMPTROLLER AT LEAST FI FTEEN
DAYS PRI OR TO THE | SSUANCE OF ANY BONDS OR NOTES OR ENTERING | NTO ANY
I NSTALLMENT PURCHASE CONTRACT, AND THE STATE COVPTROLLER MAY REVI EW AND
MAKE RECOVMENDATI ONS REGARDI NG THE AFFORDABI LI TY TO THE COUNTY OF ANY
SUCH PROPGOSED | SSUANCE OR CONTRACT.

S 971-G TERM NATION. THE PROVISIONS OF TH S ARTI CLE SHALL EXPI RE
AFTER FULL REPAYMENT OF ALL DEBT ASSOCI ATED W TH THE | SSUANCE OF DEFICI T
BONDS AUTHORI ZED BY THI S ARTI CLE

S 971-H CONSTRUCTION. (A) THE PROVISIONS OF THIS ARTICLE SHALL BE
LI BERALLY CONSTRUED TO ASSI ST THE EFFECTUATI ON OF THE PUBLI C PURPOSES
FURTHERED HEREBY.

(B) I'F ANY CLAUSE, SENTENCE, PARAGRAPH, SECTION OR PART CF THIS ARTI -
CLE SHALL BE ADJUDGED BY ANY COURT OF COMPETENT JURI SDI CTI ON TO BE
I NVALI b, SUCH JUDGVENT SHALL NOT AFFECT, |IMPAIR OR |[|NVALIDATE THE
REVMAI NDER THEREOF, BUT SHALL BE CONFINED IN | TS OPERATI ON TO THE CLAUSE
SENTENCE, PARAGRAPH, SECTION OR PART |INVOLVED IN THE CONTROVERSY | N
VWH CH SUCH JUDGVENT SHALL HAVE BEEN RENDERED

S 2. This act shall take effect immediately and shall expire and be
deened repeal ed when repaynent of all debt associated with the issuance
of deficit bonds authorized by section one of this act shall be

conpl ete. The chairperson of the Rockland county deficit reduction task
force shall notify the legislative bill drafting comm ssion of the date
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of the termnation of such task force in order that the conm ssion nay
mai ntain an accurate and tinely effective database of the official text
of the laws of the state of New York in furtherance of effecting the
provi sions of section 44 of the legislative |law and section 70-b of the
public officers |aw



