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STATE OF NEW YORK

10192
I N ASSEMBLY
Cct ober 15, 2014

Introduced by COW TTEE ON RULES -- (at request of M of A dick,
O Donnell, Gottfried) -- read once and referred to the Comrttee on
Real Property Taxation

AN ACT to amend the real property tax law, in relation to inmposing an
additional tax on certain non-primary residence class one and class
two properties in a city with a population of one mllion or nore

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 307-b to read as foll ows:

S 307-B. ADDI TI ONAL TAX ON CERTAI N NON\- PRI MARY RESI DENCE PROPERTIES | N
A CITY WTH A POPULATION OF ONE M LLI ON OR MORE. 1. GENERALLY. NOTW TH-
STANDI NG ANY PROVI SI ON OF ANY GENERAL, SPECIFIC OR LOCAL LAW TO THE
CONTRARY, ANY CITY WTH A POPULATION OF ONE M LLI ON OR MORE | S HEREBY
AUTHORI ZED AND EMPONERED TO ADOPT AND AMEND LOCAL LAWS | N ACCORDANCE
WTH THI'S SECTION |MPOSING AN ADDI TI ONAL TAX ON CERTAI N RESI DENTI AL
PROPERTI ES.

2. DEFINITIONS. AS USED IN THI S SECTION: (A) "COW SSI ONER OF FI NANCE"
MEANS THE COWM SSI ONER OF FINANCE OF A CITY HAVI NG A POPULATION OF ONE
M LLION OR MORE, OR H' S OR HER DESI GNEE.

(B) "DEPARTMENT OF FI NANCE' MEANS THE DEPARTMENT OF FINANCE OF A CI TY
HAVI NG A POPULATI ON OF ONE M LLI ON OR MORE.

(O "MARKET VALUE" SHALL MEAN THE CURRENT MONETARY VALUE OF THE PROP-
ERTY, USING A COVWARABLE SALE- BASED VALUATI ON METHOD, AS DETERM NED BY
THE DEPARTMENT OF FI NANCE.

3. ADDI TI ONAL TAX. A LOCAL LAW ENACTED PURSUANT TO THIS SECTION MAY
PROVIDE FOR A REAL PROPERTY TAX | N ACCORDANCE W TH THE FOLLOW NG TABLE
FOR FI SCAL YEARS BEG NNI NG ON OR AFTER JULY FI RST, TWD THOUSAND FI FTEEN:

| F THE MARKET VALUE OF THE THE TAX | S:

PROPERTY | S:

OVER $5, 000, 000 BUT NOT $0 PLUS . 5% OF EXCESS

OVER $6, 000, 000 OVER $5, 000, 000

OVER $6, 000, 000 $5, 000 PLUS 1% OF EXCESS
BUT NOT OVER $10, 000, 000 OVER $6, 000, 000

OVER $10, 000, 000 BUT NOT $45, 000 PLUS 1. 5% OF EXCESS
OVER $15, 000, 000 OVER $10, 000, 000

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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OVER $15, 000, 000 BUT NOT $120, 000 PLUS 2% OF EXCESS
OVER $20, 000, 000 OVER $15, 000, 000
OVER $20, 000, 000 BUT NOT $220, 000 PLUS 3% OF EXCESS
OVER $25, 000, 000 OVER $20, 000, 000
OVER $25, 000, 000 $370, 000 PLUS 4% OF EXCESS

OVER $25, 000, 000

4. PROPERTY SUBJECT TO ADDI TI ONAL TAX. SUCH TAX SHALL BE | MPOSED ON
CLASS ONE PROPERTIES, AS THAT TERM IS DEFINED IN SECTION ElIGHTEEN
HUNDRED TWDO OF THI S CHAPTER, EXCLUDI NG VACANT LAND, AND ALL OTHER RESI -
DENTI AL REAL PROPERTY HELD | N CONDOM NI UM OR COOPERATI VE FORM OF OWNER-
SH P, THAT HAS A MARKET VALUE OF FIVE M LLI ON DOLLARS OR HI GHER AND | S
NOT THE PRI MARY RESI DENCE OF THE OMNER OR OWNERS OF SUCH PROPERTY, OR
THE PRI MARY RESI DENCE OF THE PARENT OR CHI LD OF SUCH OMNER OR OMNERS.

5. PRI MARY RESI DENCE ANDY OR RELATI ONSHI P TO OMNER OR OANERS. THE PROP-
ERTY SHALL BE DEEMED TO BE THE PRI MARY RESI DENCE OF THE OANER OR OMNERS
THEREOF, | F SUCH PROPERTY WOULD BE ELI G BLE TO RECElI VE THE REAL PROPERTY
TAX EXEMPTI ON PURSUANT TO SECTI ON FOUR HUNDRED TVENTY- FI VE OF THI S CHAP-
TER, REGARDLESS OF WHETHER SUCH OANER OR OMNERS HAVE FI LED AN APPLI CA-
TION FOR, OR THE PROPERTY IS CURRENTLY RECEI VI NG SUCH EXEMPTI ON.  PROOF
OF PRI MARY RESI DENCE AND THE RESI DENT'S OR RESI DENTS' RELATIONSHI P TO
THE OWMER OR OANERS SHALL BE IN THE FORM OF A CERTI FI CATI ON AS REQUI RED
BY LOCAL LAW OR THE RULES OF THE COWM SSI ONER.

6. RULES. THE DEPARTMENT OF FI NANCE OF ANY CI TY ENACTING A LOCAL LAW
PURSUANT TO THI' S SECTI ON SHALL HAVE, | N ADDI TI ON TO ANY OTHER FUNCTI ONS,
PONERS AND DUTI ES WH CH HAVE BEEN OR MAY BE CONFERRED ON I T BY LAW THE
PONER TO MAKE AND PROMULGATE RULES TO CARRY QUT THE PURPCSES OF THI'S
SECTI ON I NCLUDI NG  BUT NOT LIMTED TO, RULES RELATING THE TIM NG FORM
AND MANNER OF ANY CERTI FI CATION REQU RED TO BE SUBM TTED UNDER THI' S
SECTI ON.

7. PENALTIES. (A) NOTW THSTANDI NG ANY PROVISION OF ANY GENERAL,
SPECI AL OR LOCAL LAW TO THE CONTRARY, AN OMER OR OWMERS SHALL BE
PERSONALLY LI ABLE FOR ANY TAXES OAED PURSUANT TO THI S SECTI ON WHENEVER
SUCH OWNER OR OMNERS FAIL TO COWPLY WTH THI' S SECTION OR THE LOCAL LAW
OR RULES PROMULGATED THEREUNDER, OR MAKES SUCH FALSE OR M SLEADI NG
STATEMENT OR OM SSI ON AND THE COVMM SSI ONER DETERM NES THAT SUCH ACT WAS
DUE TO THE OMNER OR OMNERS' W LLFUL NEGLECT, OR THAT UNDER SUCH Cl RCUM
STANCES SUCH ACT CONSTI TUTED A FRAUD ON THE DEPARTMENT. THE REMEDY
PROVIDED HEREIN FOR AN ACTION I N PERSONAM SHALL BE I N ADDI TI ON TO ANY
OTHER REMEDY OR PROCEDURE FOR THE ENFORCEMENT OF COLLECTION OF DELIN
QUENT TAXES PROVI DED BY ANY GENERAL, SPECI AL OR LOCAL LAW

(B) | F THE COVMM SSI ONER SHOULD DETERM NE, W THI N THREE YEARS FROM THE
FI LI NG OF AN APPLI CATI ON OR CERTI FI CATI ON PURSUANT TO THI S SECTI ON, THAT
THERE WAS A MATERI AL M SSTATEMENT ON SUCH APPLI CATI ON OR CERTI FI CATI ON,
HE OR SHE SHALL PROCEED TO | MPOSE A PENALTY TAX AGAI NST THE PROPERTY OF
TEN THOUSAND DOLLARS, | N ACCORDANCE W TH THE LOCAL LAW OR RULES PROMUL-
GATED HEREUNDER.

8. CESSATION OF USE. IN THE EVENT THAT A PROPERTY GRANTED AN EXEMPTI ON
FROM TAXATI ON PURSUANT TO THI S SECTI ON CEASES TO BE USED AS THE PRI MARY
RESI DENCE OF SUCH OMNER OR OMNERS OR HI' S, HER OR THEI R PARENT OR CHI LD,
SUCH OMER OR OWMERS SHALL SO NOTI FY THE COWM SSI ONER OF FI NANCE IN A
TI ME, FORM AND MANNER AS SO REQUI RED BY LOCAL LAWOR THE RULES OF THE
COW SSI ONER.

S 2. This act shall take effect imediately.



