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STATE OF NEW YORK

7676- - A
I N SENATE
June 13, 2012

Introduced by Sen. LARKIN -- read twi ce and ordered printed, and when
printed to be committed to the Committee on Rules -- comittee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted
to said conmttee

AN ACT to anmend the real property tax law, in relation to authorizing a
tax exenption for a not-for-profit corporation used exclusively to
provi de housing for aged persons of |ow, noderate or mddle income in
cities with a certain population; and providing for the repeal of such
provi si ons upon expiration thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is amended by adding a new
section 488-b to read as foll ows:

S 488-B. EXEMPTI ON FOR PROVI SI ON OF HOUSI NG FOR AGED PERSONS; CERTAIN
CITIES. 1. INACTY WTH A POPULATI ON BETWEEN TWENTY- THREE THOUSAND
El GHT HUNDRED AND TWENTY- FOUR THOUSAND ACCORDI NG TO THE TWO THOUSAND TEN
CENSUS, A LOCALITY SUCH AS A CITY COUNCI L OR COUNTY LEG SLATURE MAY BE
AUTHORI ZED THROUGH AN AFFI RVATI VE VOTE OF A MAJORITY OF SUCH COUNCI L OR
LEG SLATURE TO EXEMPT FROM REAL PROPERTY TAX FOR THE ASSESSMENT ROLL FOR
EACH | NDIVIDUAL ASSESSMENT YEAR ANY REAL PROPERTY OMED BY A
NOT- FOR- PROFI T CORPORATI ON ORGANI ZED PURSUANT TO THE NOT- FOR- PROFI T
CORPORATI ON LAW AND THE PROVI SI ONS OF ARTI CLE TWD OF THE PRI VATE HOUSI NG
FI NANCE LAW USED EXCLUSI VELY TO PROVI DE HOUSING FOR AGED PERSONS OF
LOW MODERATE, OR MDDLE |INCOVE WHO, AS DEFI NED BY THE STATE HOUSI NG
FI NANCE ACGENCY, REQUI RE ASSI STANCE W TH AT LEAST ONE | NSTRUMENTAL ACTI V-
| TY OF DAILY LIVING |NCLUDING BUT NOT LIMTED TO  CONGREGATE MEALS;
ACCESS TO MEDI CAL ASSI STANCE; SECURITY; HOUSEKEEPI NG AND OTHER | NCI -
DENTALS.

2. AN AFFI RVATI VE VOTE BY A LOCALI TY TO EXEMPT A NOT- FOR- PROFI T CORPO-
RATI ON FROM REAL PROPERTY TAX FOR ANY ASSESSMENT YEAR SHALL BE ACCEPTED
BY THE COUNTY OR CITY ASSESSOR OF SUCH LOCALITY AND ANY APPROPRI ATE
CORRECTI ONS SHALL BE MADE BY THE ASSESSOR TO THE SUBJECT ROLL OR ROLLS.
| F SUCH EXEMPTI ON | S AUTHORI ZED BY THE LOCALI TY AND | F SUCH NOT- FOR- PRO-
FIT CORPORATION SHALL HAVE PAID ANY TAX W TH RESPECT TO SUCH SUBJECT

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ROLL OR ROLLS, THE GOVERNI NG BODY OR TAX DEPARTMENT SHALL PROVIDE FOR
THE REFUND OF THOSE TAXES PAI D AND CANCEL TAXES, FINES, PENALTIES OR
| NTEREST REMAI NI NG UNPAI D

S 2. This act shall take effect imedi ately; provided, however, that
this act shall expire January 1, 2023 when upon such date the provisions
of this act shall be deemed repeal ed.



