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Introduced by Sen. LITTLE -- read twice and ordered printed, and when
printed to be committed to the Conmittee on Civil Service and Pensions
-- conmittee discharged, bill amended, ordered reprinted as anended
and recomrtted to said commttee

AN ACT to authorize the town of Ticonderoga, in the county of Essex to
of fer an optional twenty year retirenent plan to police officer Dale
W Quesnel, Jr.

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw t hstandi ng any other provision of law to the contrary,
the town of Ticonderoga, in the county of Essex, a participating enploy-
er in the New York state and | ocal police and fire retirement system
which previously elected to offer the optional twenty year retirenent
pl an, established pursuant to section 384-d of the retirenent and socia
security law, to police officers enployed by such town, is hereby
authorized to nmke participation in such plan available to patrol nan
Dale W Quesnel, Jr., a police officer enployed by the town of Ti conde-
roga, who, for reasons not ascribable to his own negligence, failed to
nmake a tinely application to participate in such optional twenty vyear
retirement plan. The town of Ticonderoga may so elect by filing with
the state conptroller, on or before Decenber 31, 2013, a resolution of
its town board together with certification that such police officer did
not bar hinmself fromparticipation in such retirenent plan as a result
of his own negligence. Thereafter, such police officer nmay el ect to be
covered by the provisions of section 384-d of the retirenent and socia
security law, and shall be entitled to the full rights and benefits
associ ated with coverage under such section, by filing a request to that
effect wwth the state conptroller on or before June 30, 2014.

S 2. Al past costs associated with inplenmenting the provisions of
this act shall be borne by the town of Ticonderoga.

S 3. This act shall take effect imediately.

FI SCAL NOTE.-- If this legislation is enacted during the 2012 | egi sl a-
tive session, and Dale W Quesnel, Jr. becones covered by the provisions
of Section 384-d of the Retirement and Social Security Law, we antic-
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i pate that there will be an increase of approximately $6,500 in the
annual contributions of the Town of Ticonderoga for the fiscal year
endi ng March 31, 2013.

In addition to the annual contributions di scussed above, there will be
an inmediate past service cost of approximtely $10,400, which will be
borne by the Town of Ticonderoga as a one-tine paynment, assumng a
paynment date of February 1, 2013. If the |egislation so specifies and
the past service cost were anortized over a period of five (5) or ten
(10) vyears, the past service costs for the first year including inter-
est, would be approximately $2,390 or $1,410 respectively.

Summary of rel evant resources:

Data: March 31, 2011 Actuarial Year End File wth distributions of
menbership and other statistics displayed in the 2011 Report of the
Actuary and 2011 Conprehensive Annual Financial Report.

Assunptions and Methods: 2010 and 2011 Annual Report to the Conp-
troller on Actuarial Assunptions, Codes Rules and Regul ations of the
State of New York: Audit and Contr ol

Mar ket Assets and GASB Di scl osures: March 31, 2011 New York State and
Local Retirenent System Financial Statenents and Suppl ementary informa-
tion.

Val uations of Benefit Liabilities and Actuarial Assets: summarized in
the 2011 Actuarial Valuations report.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estinmate, dated My 14, 2012, and intended for use only during
the 2012 Legislative Session, is Fiscal Note No. 2012-145, prepared by
the Actuary for the New York State and Local Police and Fire Retirenent
System



