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STATE OF NEW YORK

7317
| N SENATE
May 2, 2012

Introduced by Sen. MAZIARZ -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax |law and the real property tax law, in relation
to establishing the carbon eni ssions reduction credit and the nmultiple
dwel I i ng carbon em ssions reduction tax abatenent

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (uu) to read as foll ows:

(UW) CARBON EM SSIONS REDUCTION CREDIT. (1) ALLOMNCE OF CREDIT.
SUBJECT TO APPROVAL BY THE COVMM SSI ON PURSUANT TO PARAGRAPH FOUR OF THI S
SUBSECTI ON, A TAXPAYER SHALL BE ALLOWED A CREDI T AGAI NST THE TAX | MPOSED
BY THI S ARTI CLE FOR COSTS | NCURRED ON OR AFTER THE EFFECTIVE DATE OF
THI S SUBSECTI ON BY SUCH TAXPAYER, WHI CH ARE DI RECTLY ASSOCI ATED W TH THE
CONVERSI ON OF A HOVE HEATI NG SYSTEM FROM ONE THAT BURNS NUMBER FOUR OR
NUMBER SI X FUEL O L TO ONE THAT BURNS A LESS CARBON-INTENSE FUEL OR
UTI LI ZES A RENEWABLE ENERGY SOURCE, IN HI'S OR HER PRI NCI PAL RESI DENCE,
| F SUCH RESIDENCE IS A SINGLE FAM LY DWELLI NG LOCATED IN THI S STATE. THE
AMOUNT OF THE CREDI T SHALL BE EQUAL TO TWO THOUSAND DOLLARS, TOMWRDS THE
TOTAL COST OF DESI GNATI NG, PURCHASI NG AND | NSTALLING SUCH A HEATI NG
SYSTEM WH CH COST SHALL | NCLUDE THE DECOWM SSI ONl NG AND REMOVAL OF
EXI STI NG EQUI PVENT.

(2) MULTI PLE TAXPAYERS. | F THE PRI NClI PAL RESI DENCE | S SHARED BY TWO OR
MORE TAXPAYERS, THE AMOUNT OF THE CREDI T ALLOMBLE UNDER THI S SUBSECTI ON
FOR EACH SUCH ELI G BLE TAXPAYER SHALL BE PRORATED ACCORDING TO THE
PERCENTAGE OF THE TOTAL EXPENDI TURE FOR SUCH CONVERSI ON | NCURRED BY EACH
TAXPAYER.

(3) DEFINITIONS AND GUIDELINES. (A) THE PRESI DENT OF THE NEW YORK
STATE ENERGY RESEARCH AND DEVELOPMENT AUTHORITY SHALL PROVIDE DEFI -
NI TIONS AND GUI DELI NES FOR THE ELI A BI LI TY OF HEATI NG SYSTEMS THAT BURN
LESS CARBON- | NTENSE FUELS OR UTILIZE RENEWABLE ENERGY SOURCES, AS
DESCRIBED |IN PARAGRAPH ONE OF THI S SUBSECTI ON, AND SHALL SET M NI MUM
PERFORMANCE STANDARDS FOR SUCH SYSTEMS, PROVI DED THAT:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(1) LESS- CARBON | NTENSE FUEL SHALL | NCLUDE ONLY NUVBER TWO FUEL QA L,
Bl OFUELS/ Bl ODI ESEL BLENDS, REVENUE- GRADE WASTE GAS FROM LANDFI LLS AND
DI GESTERS AND PROPANE WOODY BI OVASS; PROVI DED, HOWEVER, THAT NUMBER FOUR
FUEL O L SHALL NOT QUALIFY AS A LESS- CARBON | NTENSE FUEL.

(1'l) RENEWABLE ENERGY SOURCES SHALL | NCLUDE, BUT SHALL NOT BE LI M TED
TO, SOLAR THERVAL AND GEOTHERMVAL SYSTEMS.

(B) FOR PURPOSES OF THI'S SUBDI VI SI ON, " PRI NCI PAL RESI DENCE" MEANS THE
RESI DENTI AL PROPERTY WHERE THE TAXPAYER HAS H' S OR HER TRUE, FI XED, AND
PERVANENT HOVE TO WHI CH, WHENEVER ABSENT HE OR SHE | NTENDS TO RETURN. I N
ORDER TO VERI FY A TAXPAYER S CLAI M THAT A PARTI CULAR PROPERTY IS A PRI N
Cl PAL RESI DENCE, THE COWM SSI ON MAY ACCEPT VARI OQUS DOCUMENTS THAT, TAKEN
TOGETHER, ESTABLI SH THAT THE TAXPAYER CLAIM NG THE CREDI T PROVIDED BY
THI'S SUBDI VI SI ON OCCUPI ES THE PROPERTY AS A PRI NCI PAL RESI DENCE, | NCLUD-
ING BUT NOT LIMTED TO THE TAXPAYER S DRI VER S LI CENSE, VOTER REQ S-
TRATI ON CARD, CANCELLED CHECKS LI STI NG THE PROPERTY ADDRESS, STATEMENTS
SUCH AS MEDI CAL, BANK OR CHARGE ACCOUNTS OR | NCOVE TAX RECORDS | NDI CAT-
I NG THE MAI LI NG ADDRESS AND | NSURANCE POLI Cl ES.

(4) APPLI CATION FOR CREDIT. SUCH CREDIT SHALL BE GRANTED ONLY UPON
APPLI CATION BY THE ELI G BLE TAXPAYER OR TAXPAYERS ON A FORM PRESCRI BED
BY THE NEW YORK STATE ENERGY RESEARCH AND DEVELOPMENT AUTHORITY AND
AFTER I NSPECTION BY SUCH AUTHORITY, THE RESULTS OF WHI CH SHALL BE SET
FORTH IN A REPORT PREPARED THEREBY. THE APPLICATION SHALL REQU RE
SUBM SSI ON OF DOCUMENTATI ON OF THE CONVERSI ON, | NCLUDI NG | NvO CES FOR
ANY SERVI CES USED AND CONTRACTED AND EQUI PMENT | NSTALLED OR ADDED, AS
VELL AS ANY CONTRACTS WTH A HEATING SUPPLI ER. THE APPLI CATI ON AND
| NSPECTI ON REPORT SHALL BE FI LED WTH THE TAX COW SSION ON OR BEFORE
THE LAST DAY OF THE APPLI CABLE TAXABLE YEAR, WHO SHALL APPROVE OR DI SAP-
PROVE SUCH APPLI CATION. A COPY OF SUCH APPLI CATI ON SHALL BE FI LED W TH
THE NEW YORK STATE ENERGY RESEARCH AND DEVELOPMENT AUTHORI TY.

(5) APPLI CATION OF CREDIT. | F THE AMOUNT OF THE CREDIT ALLONED UNDER
THI' S SUBSECTI ON FOR ANY TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR
SUCH YEAR, THE EXCESS SHALL BE TREATED AS AN OVERPAYMENT OF TAX TO BE
CREDI TED OR REFUNDED | N ACCORDANCE W TH THE PROVI SIONS OF SECTION SI X
HUNDRED EI GHTY-SI X OF TH S ARTI CLE, PROVI DED, HOAEVER, THAT NO | NTEREST
SHALL BE PAI D THEREON.

S 2. The real property tax lawis amended by adding a new section
421-n to read as foll ows:

S 421-N.  MJULTI PLE DWELLI NG CARBON EM SSI ONS REDUCTI ON TAX ABATEMENT.
1. ANY O\NER OF A MULTI PLE DWELLI NG BUI LDI NG W TH AT LEAST FIVE UNTS,
THE HEATING SYSTEM OF VWH CH HAS BEEN CONVERTED FROM ONE THAT BURNS
NUMBER FOUR OR NUMBER SI X FUEL O L TO ONE THAT BURNS A LESS CARBON- I N
TENSE FUEL OR UTI LI ZES A RENEWABLE ENERGY SOURCE ON OR AFTER THE EFFEC-
TI VE DATE OF THI' S SECTI ON SHALL RECEI VE AN ABATEMENT OF TAXES ON SUCH
REAL PROPERTY W TH RESPECT TO THE TAXABLE YEAR I N WH CH SUCH CONVERSI ON
WAS COWPLETED, EQUALI NG THE LESSER OF (A) EIGHTY PERCENT, UP TO ONE
HUNDRED SEVENTY THOUSAND DOLLARS, TOWMRDS THE TOTAL PRQIECT COST OF
DESI GNI NG, PURCHASI NG AND | NSTALLI NG SUCH A HEATI NG SYSTEM WHI CH COST
SHALL | NCLUDE THE DECOVM SSI ONI NG AND REMOVAL OF EXI STI NG EQUI PMENT, OR
(B) THE AMOUNT OF TAXES PAYABLE I N SUCH YEAR; PROVI DED THAT THE GOVERN-
ING BODY OF A CITY, VILLAGE, TOM OR COUNTY, AFTER PUBLI C HEARI NG
ADOPTS A LOCAL LAW ORDI NANCE OR RESOLUTI ON PROVI DI NG THEREFOR.

2. THE PRESI DENT OF THE NEW YORK STATE ENERGY RESEARCH AND DEVELOPMENT
AUTHORI TY SHALL PROVI DE DEFI NI TI ONS AND GUI DELI NES FOR THE ELIABILITY
OF HEATI NG SYSTEMS THAT BURN LESS CARBON- | NTENSE FUELS OR UTI LI ZE RENEW
ABLE ENERGY SOURCES, AS DESCRIBED IN SUBDIVISION ONE OF THI' S SECTI ON,
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AND SHALL SET M NI MUM PERFORMANCE STANDARDS FOR SUCH SYSTEMS, PROVI DED
THAT:

(A) LESS-CARBON | NTENSE FUEL SHALL | NCLUDE ONLY NUMBER TWO FUEL O L,
Bl OFUELS/ Bl ODI ESEL BLENDS, REVENUE- GRADE WASTE GAS FROM LANDFILLS AND
DI GESTERS AND PROPANE WOODY BI OVASS; PROVI DED, HOWEVER, THAT NUMBER FOUR
FUEL O L SHALL NOT QUALIFY AS A LESS- CARBON | NTENSE FUEL.

(B) RENEWABLE ENERGY SOURCES SHALL | NCLUDE, BUT SHALL NOT BE LI M TED
TO, SOLAR THERVAL AND GEOTHERMVAL SYSTEMS.

3. SUCH EXEMPTI ON SHALL BE GRANTED ONLY UPON APPLI CATI ON BY THE OWNER
OF SUCH BULDING ON A FORM PRESCRIBED BY THE NEW YORK STATE ENERGY
RESEARCH AND DEVELOPMENT AUTHORI TY AND AFTER | NSPECTI ON BY SUCH AUTHORI -
TY, THE RESULTS OF WHICH SHALL BE SET FORTH I N A REPORT PREPARED THERE-
BY. THE APPLICATION SHALL REQU RE SUBM SSI ON OF DOCUMENTATI ON OF THE
CONVERSI ON, | NCLUDI NG I NvO CES FOR ANY SERVI CES USED AND CONTRACTED AND
EQUI PMENT | NSTALLED OR ADDED, AS WELL AS ANY CONTRACTS W TH A HEATI NG
SUPPLI ER. THE APPLI CATI ON AND | NSPECTI ON REPORT SHALL BE FILED WTH THE
ASSESSOR OF THE APPROPRI ATE COUNTY, CITY, TOAN OR VI LLAGE ON OR BEFORE
THE APPROPRI ATE TAXABLE STATUS DATE OF SUCH COUNTY, CTY, TOM OR
VILLAGE. A COPY OF SUCH APPLI CATION SHALL BE FI LED W TH THE NEW YORK
STATE ENERGY RESEARCH AND DEVELOPMENT AUTHORI TY.

4. | F SATI SFI ED THAT THE APPLI CANT | S ENTI TLED TO AN EXEMPTI ON PURSU
ANT TO THI S SECTI ON, THE ASSESSOR SHALL APPROVE THE APPLI CATI ON AND SUCH
BU LDl NG SHALL THEREAFTER BE EXEMPT FROM TAXATI ON AND SPECI AL AD VALOREM
LEVIES AS PROVIDED IN THI S SECTI ON COMMENCI NG W TH THE ASSESSMENT ROLL
PREPARED ON THE BASI S OF THE TAXABLE STATUS DATE REFERRED TO I N SUBDI VI -
SION THREE OF THI' S SECTI ON. THE ASSESSED VALUE OF ANY EXEMPTI ON GRANTED
PURSUANT TO THI' S SECTI ON SHALL BE ENTERED BY THE ASSESSOR ON THE ASSESS-
MENT ROLL WTH THE TAXABLE PROPERTY, W TH THE AMOUNT OF THE EXEMPTI ON
SHOMWN | N A SEPARATE COLUMN.

S 3. This act shall take effect immediately and shall apply to taxable
years begi nning on and after January 1, 2013.



