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STATE OF NEW YORK

7154
| N SENATE
May 1, 2012

Introduced by Sen. LAVALLE -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on H gher Educati on

AN ACT to anend the education law, in relation to establishing the state
uni versity commercialization facilities use policy

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 355 of the education |aw is amended by addi ng a new
subdivision 3-a to read as foll ows:

3-A. A THE STATE UNI VERSI TY MAY MAKE AVAI LABLE FACI LI TI ES RELATED TO
THE COMVERCI ALI ZATI ON OF NEW TECHNOLOG ES AS AUTHORI ZED BY THE CHANCEL-
LOR I N CONSULTATI ON W TH STATE UNI VERSI TY CAMPUSES.

B. COSTS ASSOCI ATED W TH THE USE OF THESE FACI LI TI ES MAY BE PAI D FROM
USER FEES, OR FROM OTHER NON- UNI VERSI TY RESOURCES, OR IN THE FORM OF
EQUTY SHARES IN THE COWANY. STATE FUNDS MAY BE MADE AVAI LABLE TO
OFFSET OVERHEAD COSTS AS EQUITY HOLDINGS MATURE AND EVENTUALLY ARE
LI QUI DATED.

C. COWPANIES, | NCLUDI NG THEI R EMPLOYEES AND CONSULTANTS FROM QUTSI DE
THE STATE UNI VERSI TY WHO UTI LI ZE UNI VERSI TY FACI LI TIES UNDER THIS PQOLI -
CY, MAY RETAIN OANERSHI P OF ALL PATENTABLE | NVENTI ONS AND DI SCOVERI ES.

D. THE TRUSTEES SHALL PROMULGATE ANY RULES AND REGULATI ONS NECESSARY
TO CARRY QUT THI S PROGRAM AND ON AN ANNUAL BASIS SHALL EVALUATE AND
REPORT ON THE | MPACT OF TH S PROGRAM ON COMMERCI ALI ZATI ON ACTI VI TY AND
OUTCOMES | N NEW YORK STATE.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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