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STATE OF NEW YORK

7081
I N SENATE
April 27, 2012

Introduced by Sen. YOUNG -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Civil Service and Pensions

AN ACT to grant Janice AL Riley a retroactive date of retirement in the
New York state and | ocal enpl oyees' retirenent system

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notwi thstanding any provision of law to the contrary,
Janice A Riley, a retired nenber of the New York state and | oca
enpl oyees' retirenment system who was an active nmenber of such retire-
ment system while enployed as a nurse by the Jones Menorial Hospital
from 1975 until Decenber 31, 1987, and who submtted an application for
service retirenment to such retirenment systemon March 15, 2007, with a
date of retirenent of Novenber 5, 2006, which application was not
received by the New York state and | ocal enployees' retirenent system
and who subsequently was granted a date of retirement of Novenber 5,
2010, shall be deened to have filed a tinely application for a date of
retirement of Novenber 5, 2006 with such retirenent system if on or
before Decenber 31, 2012, she files a witten request to such effect
with the state conptroller. Upon receipt of such request by the state
conptroller, the New York state and |ocal enployees' retirenment system
shall pay Janice A. Riley the retirenent benefits she otherwise would
have received if she had been deenmed to have retired on Novenber 5,
2006, without interest.

S 2. Any costs incurred fromthe inplenentation of the provisions of
this act shall be borne by the New York state and | ocal enpl oyees'
retirement system

S 3. This act shall take effect immediately.

FI SCAL NOTE. --This bill shall deemJanice AL Riley, a nenber of the
New York State and Local Enpl oyees' Retirenent System who retired Novem
ber 5, 2010, to have filed an application for service retirement with a
date of retirenent of Novenber 5, 2006 with such system

If this bill is enacted, there will be an i medi ate past service cost
of approximately $7,200 which will be shared by the State of New York
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and all participating enployers in the New York State and Local Enpl oy-
ees' Retirenment System

Summary of rel evant resources:

Data: March 31, 2011 Actuarial Year End File with distributions of
menber shi p and other statistics displayed in the 2011 Report of the
Actuary and 2011 Conprehensive Annual Financial Report.

Assunptions and Methods: 2010 and 2011 Annual Report to the Conp-
troller on Actuarial Assunptions, Codes Rules and Regulations of the
State of New York: Audit and Control.

Mar ket s Assets and GASB Di scl osures: March 31, 2011 New York State and
Local Retirenent System Financial Statenents and Suppl ementary | nforma-
tion.

Val uations of Benefit Liabilities and Actuarial Assets: summarized in
the 2011 Actuarial Valuations report.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estinmate, dated February 24, 2012 and intended for use only
during the 2012 Legislative Session, is Fiscal Note No. 2012-98,
prepared by the Actuary for the New York State and Local Enpl oyees’
Retirenent System



