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STATE OF NEW YORK

6953
I N SENATE
April 16, 2012

Introduced by Sen. RANZENHOFER -- read twi ce and ordered printed, and
when printed to be conmtted to the Conmttee on Local Governnent

AN ACT to anend the general nunicipal law, in relation to term nation of
a devel opnent agency

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 882 of the general nunicipal |aw, as added by chap-
ter 1030 of the laws of 1969, is amended to read as foll ows:

S 882. Termnation of the agency. \Wenever all of the bonds or notes
i ssued by the agency shall have been redeemed or cancelled, AND ALL
STRAI GHT- LEASE TRANSACTI ONS HAVE BEEN TERM NATED, AND UPON RESCLUTI ON BY
THE MUNICIPALITY FOR WHOSE BENEFI T THE AGENCY WAS FORMED, the agency
shall cease to exist and all rights, titles, and interest and all obli-
gations and Iliabilities thereof vested in or possessed by the agency
shal |l thereupon vest in and be possessed by the nunicipality.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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