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STATE OF NEW YORK

6900
| N SENATE
April 9, 2012

Introduced by Sen. YOUNG -- (at request of the Division of Housing &
Community Renewal ) -- read twi ce and ordered printed, and when printed
to be conmtted to the Conmittee on Corporations, Authorities and
Conmi ssi ons

AN ACT to anmend chapter 208 of the laws of 2010 anendi ng the public
authorities lawrelating to the powers of the state of New York nort-
gage agency, in relation to extending the provisions thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 4 of chapter 208 of the |laws of 2010 anending the
public authorities lawrelating to the powers of the state of New York
nort gage agency, is amended to read as foll ows:

S 4. This act shall take effect imediately, provided that the anend-
ments to subdivision 5 of section 2402 of the public authorities |aw
made by section one of this act shall be subject to the expiration and
reversion of such subdivision pursuant to section 16 of chapter 915 of
the | aws of 1982, as anended, when upon such date the provisions of
section two of this act shall take effect; further provided that this
act shall expire and be deened repeal ed Decenber 31, [2012] 2014.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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